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A LEGAL PROPOSITION . Organized 1853 PEACEFUL REVOLUTION HERE 
ISSUE IN THE DUTCHESS CASE. THE HOME HOTCHKISS DEFENDS NEW ERA. 


Poughkeepsie Company Scored by Head of New York Department Enlivens 


s intend Hotchkiss—D a ine reac see 
“fence of en Monegersent. , Insurance # Company a 
A scathing arraignment of the officers y New York 


and directors of the Dutchess Fire In- 


surance Company of Poughkeepsie, and E]|brid e G. Snow President , 
of its predecessor, the Dutchess Insur- 8 ; : the Iroquois Hotel 


ance Company, was made by Superin- MAIN OFFICE, 56 CEDAR STREET vhen State Supe 
tendent Hotchkiss of the New York In- CASH CAPITAL, $3,000,000 n | 
surance Department several days ago,| Aggets, January Ist, 1910 

following an investigation by his office | Liabilities (including capital) es 

of the affairs of the existing and later) Reserve as a Conflagration surplus sees 2000 000 

Net Surplus over all liabilities and reserves.... = 182,836 


of the retired company. Mr. Hotchkiss agar 
SURPLUS AS REGARDS POLICYHOL DERS, $15,382,836. 


speaker, 
Mr. Hotch 


“An examination into the affairs of 
is a “period of protest 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


the Dutchess Fire Insurance Company 
was begun by the State Insurance De- 
partment on March 31. Such examina- 


eee et ee ene. Se Fire, Lightning, Wind-storm, Automobile and 
mediately following the organization of Inland Transportation Risks 


the company late in 1906. This ex- 





amination is still in progress and will 
not be completed in a week or ten days. 

“Facts developed seemed to require an 
examination of the affairs of the Dutchess 


Insurance Company, which prior to 1907 


had been officered by the same persons N th B iti h Entered United States 
and done business from the same prin- or ri 1S 1866 


cipal offices as the Dutchess Fire Insur- 
ance Company, but which had been seri- 


ously impaired as a result of the San and Mercantile 


Francisco conflagration This examina- 
tion, now practically complete, brough 
out facts which led to mandatory action 


on the part of the Insurance Department) Established 1809 Insu rance Co. 


at a meeting of the directors of the two 
companies held at eepsie to- 
night. 

“It is claimed that the older compa- 
ny’s losses in San Francisco were so 
great as to wipe out its capital and sur-| Since 1866, when the North British & Mercantile entered the United 
plus and compel it to settle with loss 
ee ge ha A roan ee States, 1,833 Fire Insurance Companies have failed or retired 
but in the end avoided ‘by settlements 
now claimed to have been—to an extent 
at least—based upon false representa 
tions. Some claimants were paid 30 
cents on the dollar, settlements being 
made direct. Suits involving possible 
attachments were, however, threatened, 


and the controlling officers devised a 4 ° 
plan whereby a local attorney and cer- itts urg | e ail rus Ompany 
tain of the directors borrowed funds 
from local banks, with which funds loss se tine P 
claims were purchased at a discount, but THE FIRST COMPANY LICENSED roverno P E es 
ultimately paid for to such attorney at B — = . Transact Busine That S , ; 

rar wey “ant a etitgin y the New York Insurance Department to Transact Business iu That State Address of Mr. Hotchkiss 
the face value of each claim, resulting Since the Armstrong Laws were Enacted ; ™ 
in a salvage to the stockholders of up Ir. Hot 
ward of $80,000. This, up to the present Ratio of Insurance Expense to Premium Income Only Sixty-five Per Cent. of orm of 
time, has been concealed. Amount Allowed by the New York Law 








“The examination also brought out the 


fact that the president of the two com- Seventh Annual Statement, January I, 1910 
vanies carried in special acc Ss vari- 
panies carried in special accounts vari Ww. C. BALDWIN, President 


ous sums of money paid by the new 
company to the old for commissions on ee TIE 
a reinsurance contract, and further that ASSETS LIABILITIES 

(Continued on page 15.) Real Estate ...+ $10,153,664.87 | Liabilities to Policy Holders. $21,697,064.82 
- Mortgage Loans 7" .  3,437,899.00 Capital Stock $1,000,000.00 

Loans Secured by Collateral 20,657.82 Unassigaed 
DIRECTORY OF DEPARTMENTS Loans to Policy Holders 3,565,544.82 Funds . 955,124.70 
Bonds cnd Stocks 5,316,057.00 : 
Leaving a sum for security to Policy 


Life Insurance. ee ene ] ye 4 aR see fag hee: Holders in Excess of Legal Lia- t - 
I stri: surance Accrued Interest an ents 10,2 4.24 bilities of. . 1,955,124.70 
ndustrial Insuran¢ Due and Deferred Premiums 270,977.15 


Fire Insurance ‘ ..« $23,652. 189.52 ; $23,652, 189.52 
Casualty & Surety 


‘ 
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tors perhaps new. A peaceful revolu- 
tion is now well under way. 
Things Forgotten. 

“You, gentlemen of the life under- 
writing profession, should recognize 
what is happening. You of all others 
should safely prophesy the result. No 
field of endeavor shows greater changes 
in the last half decade than does yours. 
Before 1905 it was too often a field— 
shall I say it?—of bonus and bluster. 
The solicitor, stimulated from the home 
office, was frequently a man of brag 
more than a man of business. Bigness 
rather than soundness was the talking 
point of chiefs and managers and solici- 
tors. Companies charged more pre- 
miums than they ought that they might 
promise to return more dividends than 
they could. 

“Then came the day of protest, of reck- 
oning, of revolution. You saw the cred- 
it of your companies shaken, the pub- 
lic aroused, life insurance itself dis- 
credited, and—what is more to the point 
on an occasion like this—your liveli- 
hood endangered, your profession 
scoffed at, and your public unrespon- 
sive and hard. Then, I doubt not, many 
of you felt that the hour had struck. 

The Transformation. 





‘It had. And old things passed away. 
In their stead are companies which 
boast not so much bigness as compli- 


ance with the law, whose expenses have 
d'minished but whose benefits have in- 
creased; while, instead of being hiding 
places for syndicates and funds of saf- 
fron hue, the great corporations which 
you represent vie with each other in let- 
ting in the light and in assisting that 
examination and supervision which is 
at onee the terror and guaranty of the 
insurance world. 


“Meanwhile, your profession has 
taken on new dignity. The race is no 
longer a rush, but a steady push for- 
ward. Padding the rolls with the im- 


paired and the improvident—say late in 
December—now rather 
it ealls for reprimand as leading to lap- 
insurance waste. 
encouraged by the men 
don by all and 


wins no prizes; 


and therefore 


sation 
Twisting 


once 


hizher up, is now frowns 


condemned by the law. You talk fact, 
not fiction Your public demands fig- 
ures, not fanci But who will say that 


from out of the chaos of five years ago 
has not come strength and elbow-touch 
and that the company and the man in 
the field are both much better off than 
before the chaos came. 

Demand Examination and Publicity. 

“At any rate, as perhaps one of the 
present revolutionaries, I congratulate 
vou on your revolution and the results 
already at hand. 

“Indeed- the horizon—what 
a different thing is government going to 
be! It, too, is passing through a period 
of protest. The public is no longer con- 
tent with taxation that education, pub- 
lie charity and internal improvements 
may have support. It now demands the 
vigorous and unsparing exercise of 
those supervisory functions, partaking 
of the police power, whose weapons are 
and publicity. Corporate 
lization is the commercial char- 
ic of our time. Great compan- 
ve multiplied, many greedy of fran- 
and 


to widen 


examination 






not a few rebellious of re- 
straint. Said a witness at a recent in- 
auiry—a corporation should have al] the 


nowers of a 
anthorized to 


natural person, and, once 
do business, should be al- 


lowed to exercise powers without 
anv interference from the State. That 
is emphatically not the present view. 
We may well congratulate ourselves 
that as against such views and such 
companies the hobbles and the brakes 
of the statntes are on. The cornoration 
of that witness’ aspiration would in our 
time he a menace to the State. Rather 
ler us here record our praise of that 


other cornoration, the greatest perhaps 


of them all, which, on its organization, 
put into the hands of the government 
all the papers and information known 
to its officers, and, since that time, has 


mede no secret of its stock books, its 
finances and its methods. To such a 
company supervision means little. To 








the secret places of State capitols, 
which employs the ‘best legal brains to 
scheme out safe evasions of the law, 
which slams shut its books when the 
minority stockhoders seek to look in- 
side, supervision, stern and searching, 
is the highest as well as the most hope- 
fu! function of government. 
Press, The Government’s 
Weapon. 
“But to what purpose would supervi- 
sion, thus stern and searching, be with- 
out that other agency—publicity, timely 
and well-directed. The press agent may 
be the subject of jibes, but the press, 


Greatest 


when free and unpartisan, is govern- 
ment’s most effective weapon. Ex- 
aminers may sometimes be fooled or 


he in doubt, but the press guides the 
public mind toward the correct conclu- 
sion. It may, it is true—indeed some- 
times does—err in its first impressions, 
but in the grand average the daily press 
voices the truth and the moral to be 
drawn therefrom. Government’s most 
effective weapon, did I say? Yes, for 
while government protects it must also 
punish. Grand juries are not always in 
, demurrers to indictments put 
off the day of trial, and the facts get 
cold before that day of trial comes. But 
the newspaper appears daily, its court 


room is not limited to city or state. 
Thus, when wrongs or evil practices 
are unearthed by the ordinary agencies 


of supervision through the press, the 
retribution of an outraged public comes 
swift and the needed reform is certain. 
Publicity thus goes hand in hand with 
supervision—each fearless, the two to- 
gether the most stimulating sign of our 
times.” 
Other Speakers. 

The other speakers of the evening 
included Samuel Fleischmann, Dr. J. W. 
Putnam, Randolph McNutt, William T. 


Shepherd, Clifford Hubbell, John W. 
Whittington, Charles F. Adams and 
Arthur F. Sheldon. The prayer of invo- 


cation was made by the Rev. W. Hamil- 
ton Benham. 

Among the members and guests pres- 
ent were: 

H. W. Adams, Charles F 
Anderson, P. M. Bredel, W. H. D. Barr, 
D. W. Cherrier, W. D. Camp, William 
H. Clark, C. S. Elliott, H. J. Ernst, H. J. 
Emerson, C. W. Fielder, George B. Gra- 
ham, Joseph E. Gavin, E. H. Hatch, FE. 
D. Horgan, N. A. Haussauer, W. G. Jus- 
tice, F. B. Lahey, P. G. Lapey, S. B. 


Adams, D. lL. 


Lindsay, F. A. G. Merrill, George E. 
Priest, D. C. Ralph, M. L. Schwartz, 
"rank Simons, Samuel Stewart, J. B. 
Thebaud, F. W. Tracy, C. G. Venneman, 
F. W. Wright, Charles N. Weber. 





TO OPEN ON PACIFIC COAST. 
Reliance Life Arranging Department 
With Anaus Allmond of San 
Francisco as Manager. 





For the purpose of opening up a 
Pacific Coast department and transact- 
ing business in the States west of the 
Rockies, the Reliance Life has applied 
for admission to do business in Califor- 


nia, and is arranging details prelimi- 
nary to entering Washington and 
Oregon. 


Denartment 
established at 
Angus 
ant 


headquarters have been 

San Francisco with 
Allmond, under the title assist- 
general manager, in charge. The 
department when complete will cover: 
California, Oregon. Washington, Idaho, 
Montana, Nevada. Utah, Colorado, Wyo- 
ming, Arizona and New Mexico. 





No Accident Business Yet. 

In an interview with a representative 
of The Fastern Underwriter. Vice- 
President L. F. Gordon of the Hartford 
Life, stated that his company had no 


intention of taking up accident insur- 


ance for the present. 

It is nlanned to extend the _ busi- 
ness of the company more aggressively 
than heretofore, and it mav be safely 
assumed that the Hartford Life will be 
found in the front ranks of progress. 
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1894 


1910 


THE STATE LIFE INSURANCE CO. 


INDIANAPOLIS 





Unequalled in Solid Achievement 


Assets December 31, 1909 . - e 


Surplus, 1909 . . : : . : 





Growth Unparal'eled 


GAIN IN ADMITTED ASSETS 


e cuceleeameare ¢acea $1,601,409.00 
OE eee Pint Gale 1,023,700.00 
Bsn cick Hints. coe ial bremeien 1,201,977.14 


$8, 580,830.58 
1,174,606.34 


GAIN IN SURPLUS 
$ 27,775.00 
153,161.00 
314,044.74 


Eight Million Dollars in Securities Deposited 
with the State of Indiana 


This is $848,861 More Than is Required by Law 





Most Attractive Agency Contracts 


OUR OWN IDEA 


Every Contract Direct With the Company 
Seores of Good Men Have Joined the State Life Field Force Since 


January 1, 1910 


On All Agency Matters Address: 


CHAS. F. COFFIN, 2d Vice-President 
1231 State Life Building 











The Northwestern I 


Mutual Life Insurance Co. 





NSURANCE MEN 
cant increase in 


new business during the past five years. 
IMPORTANT FACTS selating to this 
business are shown by the following per- 


will note the signifi- 
The Northwestern’s 


centages: “ 
ortality Int 
of Milwaukee 195 1215 67 4.73 
GEO. C. MARKHAM, President 1906 11.76 59 4.72 
A. 8. HATHAWAY, Secretary 1907 11.81 58 4.76 
: 1908 L 
New Business Paid-For 909 ‘ a = rr 
1905 - - - $90,334.038 t is capable of easy demonstration that 
The North t 
1906 - - - 93,563,452 ingure. aes " wi — pit ” 
jee The Northwestern’s new (1910) poli 
1907 - - - 102,283,634 contract with its Dividend Options, Paid-ny 
1908 : - - 109,685,428 and Endowment Options, Options of Settie- 
1909 - - - 118,716,188 ment and the Premium Loan features. 


Each year larger than any in the suran 


previous history of the Company. address 











ce. 
For further information or an 


Issues Partnership and Corporation In- 


Agency, 




















. a H. F. NORRIS, 
C 1858. Superintendent of Agencies. 
OLDEST STRONGEST 
IN AMERICA IN THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 





Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 


For terms to producing agents, address 


GEORGE T. DEXTER 


2nd Vice President 


34 Nassau Street New 


York, N. Y. 
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EXCESSIVE PROMOTION RES, 


PAID BY THE “OLD LINE LIFE. 


Directors May Remove Promoter and 
President Fry to Conciliate 
Wisconsin Department. 


4A detailed report of the examination 
of the Old Line Life Insurance Compa- 
ny, recently organized at Milwaukee, by 
the Wisconsin Insurance Department, 
shows that 69,7121%4 shares were sub- 
scribed for at a par value cf $697,125 and 
surplus $522,349, a total of $1,219,587. 

Payments under the _ subscriptions 
were as follows: Capital, $552,348.66; 
surplus, $449,178.04, a total of $1,001,- 
526.70. Balance unpaid $218,060.80, of 
which $144,776.34 is capital and $73,284.- 
46 surplus. 

The total commission claimed by the 
promoters is $304,572.87, of which $243,- 
269.50 goes to the sub-agents’ account 
and $61,303.87 to General Agent Fry. 
The total payments actuaily made are: 
Fry, $54,247.69; sub-agents, $211,265.3 

The department says that with one 
or two exceptions the total payments 
on the “subscriptions were always for- 
warded to the organizers and the sums 
disbursed as commissions were paid or 
emitted back to the sub-agents.” 

Other Expenses Paid. 

In addition to the above expenses it 
is shown that there was paid out for 
salaries, general miscellaneous and 
traveling expenses $18,489.64. 

The amount of full paid stock is $548 
015: part paid $4,333.66, making a total 
of $552,348.66. The total paid in surplus 
was “$44 1,178.04, of which the organizers 
report but $183,387.08 on hand. Of 
$ 118,060.80 in uncollected subscriptions, 
$144,776. 34 is to be paid on the capital 

1 the remainder $73,284.46 to surplus. 


il 

The is a claim for commissions 
against the latter, however, amounting 
to $39,059.88, which reduces the net sur- 





possible from this unpaid balance 
34,224.58. Should all subscriptions 
paid in full, the contributed surplus 
~ount would be $522,462.50, out of 
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which the company is to receive a 
$217,611.66. The Commissioner says: | 

“It thus appears that the right is/| 
claimed to charge an average commis- 
sion of 43.7 per cent. of the par value 
of the stock actually subscribed to pay 
@ commission of 48 per cent. on the | 
par value of the stock actually paid 
for.” 
A schedule, showing the number of 
shares sold, price at which sold and com- 
missions disbursed or claimed thereon, 








is summarized as follows: | 
No. of 

On subscriptions to shares, Price, 
| See re 432 $15.00 
March 15, 1909........ 25,381 15.00 
PG 3, Tee is vc cw wes 18,239 17.50 
Feb. 19, 1910..........25,660% 20.00 
WEE ciavewnesanss a Y)))) rer 
AMOUNTS PRIG. cece ccccse cevcs 
Balance claimed.... ....+. = ceees 


Querries Submitted. 

The Wisconsin Department ask the 
counsel for the company to submit 
briefs upon the following questions: 

1. The extent of the authority of the 
organizers to use any portion of the 
funds paid by the subscribers for stock 
under the subscription contracts used in 
the subscriptions for the first part of 
the original 432 shares of stock sub- 
scribed for. 

2. The authority of the organizers to 
use any part of the funds paid by the 
subscribers to capital stock under the 
subscription contracts used thereafter. 

3. The power of the corporation to 
pay for expenses and commissions in- 
curred in soliciting subscriptions prior 
to the corporation coming into exist- 
ence, and the extent of such power, and 
the manner in which it should be exer- 
cised, 

4. The effect of a failure to call the 
first meeting of the stockholders by two 
of the signers of the articles as required 
by section 1773 of the statutes. 

The answers are summarized as fol- 
lows: 

1. The subscription contracts and 
literature used in getting subscriptions 
up to Oct. 19, 1908, gave notice to the 
intending subscriber of the fact that 
some of the money paid by subscribers 
to stock would be used for organization 
expenses. 

2. The subscription contracts used 





His Adwertisement Paid 


Under date of February 4, 1910, a patron voluntarily writes us as follows: 


“It may interest youto know that through a series of advertisements in The 
Eastern Underwriter, I secured one agent who produced $471,000 of paid business 
during 1909; another who produced $127,000 during 1009 and who I am sure will pay 
for $200,000 during 1910. 


“The space I bought from you produced the insurance I desired” 


If this has been his experience, why not yours? Rates furnished on request 
THE EASTERN UNDERWRITER, 105 William St., New York City 











Fry’s Gen. Agents Sub-agents Total WILL CUT NO MELON, 
commission, commission, Commissions, om 
$648.00 _ $648.00 $1,296.00 Only Regular Dividend to be Declared 
19,035.75 76,143.00 95,178.75 at Annual Meeting of Con- 
15,959.12 63,836.50 79,795.62 necticut General. 





25,660.50 sates dante 128,302.50 
Day TAH = T, Ful > erent eaieees: Unless some unforeseen obstacle pre- 


61,303.37 243,269.50 304,572.87 . . : : . 
$61,303.37 $ 43 dD $304,572.87 vents the Connecticut General Life of 





5 54,247.69 211,265.30 265,512.99 

Bias gad _r—i‘<‘i‘isttCStststCt*s«~CéSHasrtforrd next Tuesday ((Maayy 3) will! in- 

$7,055.68 $32, 004.20 $89,059.88 Crease its capital stock from $150,000 to 
— $300,000. The stockholders of the com- 
after that time rhile containing —— } 

et i me, while con ning NO pany of which there are about seventy, 
notice that any part of the money might ._., : ‘ , , 
be used for organization expenses, con- will vote on the proposition at the an- 
tained notice that the company was “in ual meeting on that day, and the in- 
process of organization,” and that this crease will be made by issuing the ad- 


constituted notice that the subscribers ditional shares to the present share: 
were dealing with the organizers, and 1 
that the organizers had authority to use ~ 
any portion of the funds paid by the ash at not 
subscribers for stock and that the ex- that a “melon” would be cut at the 
tent of such authority was co-equal with meeting was denied emphatically by 
that of the corporation itself. President Robert H. Huntington, Jr., 


ers to be purchased by them for 





ess than par. The rumor 





3. The corporators may ratify and ‘2 20 interview with a repres ae 
adopt the act of its promote rs in the > rh Eastern Underwriter = 
same manner as such act might have se iieatee 
been authorized had the corporation Denied by President Huntington. 
been in legal existence, and that the dis- Mr. Huntington b had Just returned from 
bursements are such as could be ratified. 4% Month's trip through Texas, Tennes- 

and other Southern States in the 


4. That the first meeting was proper- 
ly called and held and that the statute 
is directory merely, and the notice given 


estmenit;s of 


ympany, and he said that he had 


OL the DuSsiness Inv 

















Come to New 


Summer Vacation— 


New York, the richest city in the world 


is the ideal insurance field. The General Agency of the Mutual Benefit were nover tn & 


whose sole purpose is to gather material; 
method of canvassing which compels success to the intelligent agent; it 
spends many thousands of dollars yearly in the conservation, development paid 
and helping of its field forces. 


Under our plans, the visiting agent starts abreast, 
lived here all his life. 


This General Agency has a Department of Leads impaired liv 


it has a unique and original 


Here we have the three essentials that command success 
The Territory—The Company—The Agency Management. 


Address, L. A. CERF, General Agent - - 135 


New York is recognized as the best summer resort in the United States | Bluffs, Iowa, has issued a special num- 


was a substantial compliance therewith. ird of no “melon cut g,” and ae 
7 ¢ el le Was q certain would be 
President Fry’s Position. thine me ur , ur an 10 
In the meantime several of the direc- per cent. dividend declare He aid 
tors have expressed themselves as be- that he would be heartily opposed to 
ing in favor of slecting a new president iny additional or greater dividend. The 
for the company, and in fact have been idea probably originated from the fact 
making a quiet search for the proper that the new stock is to be sold a: 
party. They realize tinuance yar Whereas the present stock is quoted 
of Mr. Fry in office will ly handi- at a premium. It should be borne in 
cap the institution in its effort to secure mind, however, that the issuance of the 
business and that it cannot look fo? w stock will have some bearing on 
material aid or co-operation from the the value of pr it stock, 
home State partment 
home ’ lepartment. Stock Held Closely. 
Although h capital stock of (fhe 
Connecticut G eral is to be doubled 


iol a sinZgie 





to presen 


York for Your ep 
Pact ti} ! f “any one 








to buy stock in the co mpany. The di- 
rectors and their families own a iarge 
percentag I the stor as has of- 

been said 0 r holdings 
i f they were a part of trust funds 
The company has now in force over 
$45,000,000 of insurance, and its assets 
amount to nearly $9,000,000. Its affairs 


better condition. 
Company's Early History. 


at New York City produces over $10,000,000 of new business annually. The company was organized in 1865 
It has but one policy; to develop the productive capacity of the agent by eS ee ause its purpose a 
educating him in salesmanship and providing him with the best facilities Sen eee an ee oe 
for work. backing, he ¢ u pit 1] w as fixed by the 

harter at $500,000. The insurance of 


Ss was afterward given up, 
seemed to be no longer 
I ze capital of 

the consent 

of the State Legislature, reduced the 
capital to $250,000, the amount actually 

i 1otes were cancelled 











to effect this reduction. Again in 1880 
the capital was reduced, this time to 


$150 000, 





and has an equal chance with the agent who has The reason for the present increase 


in the capital is due to the fact that 
the directors consider it advisable to 
have the capital more proportionate to 
the assets and the business of the com- 
pany, than has been the case. 


Broadway, New York City — — 
: , | The Western Mutual Life of Council 





ber of its Quarterly treating with the 
_ “Great White Plague.” 
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DIVIDEND OF FIFTY PER CENT 


PAY DELINQUENT DUES. 
Deputy Dunham Outlines Plan 

Liquidating Peoples Mutual Life 
of Syracuse. 


MUST 


For 


to facilitate the liquidation 
Mutual Life Insurance 
League of Syracuse, 


In order 
of the 
Association 


Peoples 


and 


Superintenden Hotchkiss of the New 
York Insurance Department has issued 
a letter to creditors 1 members, ask- 








ing that their claims filed immediate- 
ly if possible, and not later than May 
3 i Frederic G. Dunham, deputy 
who has been placed in 
the affairs of the concern. 
been decided to pay all death 
full presentation and 
thereto the 


Ue 
superintendent, 


upon 
in addition 





and 





ussets of the association have been so 
wijusted as to warrant the payment of 
in initial dividend of 50 per cent. on 
unmatured certificates. 


Method of Procedure. 
dividends will be paid on 
February 


The regular 


all certificates bearing date of 

] 905, or ea ¢ These are the ¢ertifi- 
cates upon whi holders have paid for 
five ears l period the 


the end of the 

! The total of 
payments made by any holder on a 
and 
each. 
number 


such per- 
Since 


arge a 

















; been presented 

her holders will 

2 he same amount, which was cal- 

1] d to be l share each was en- 

d to. In ore » re ve these pay- 

me s the old must pay their dues 

; De , January and February, 
h 1 ( eady one so 

The « iss of policyholders are 

wh ites ‘re issued 

e Februa | 90) on whieh 

f V¢ S as nts not been 

1 These will re pro rata 

ts of the association on the 

SIS ) Lmou 1ey have con- 

) l vemiums and dues. Deputy 

Duni savs he he eves they will ré- 

0 1m of their payments 

, ) f l On a No. 1 certifi- 

cate, the iyment was $1 a month, 

wh we to the benefit fund, and 

$ i we into the expense 


A No. 1 certificate carried a 
deat} enefit of $100, a No. 2 a death 
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SUMMERING IN NEW YORK. 
Clever Advertisement Presents Attract- 
ive Proposition for Pleasure 


and Business. 





It iid that the daily “floating 

t YN 4 y ('j iverage 
over 700,000 throughout the year. 
i true or not, the metro 


any day a 
4,000,000 





Bas of attraction, 
and L. A. Cerf, New York City general 
3 
I 





agent of the Mutual Benefit Life, in an 

i ippearing elsewhere, has 

ovel and most admirable 
= ; 


hit upo! i 2 





idea of inviting life insurance solicitors 
who ha never sited New York to 
pend their vacation here this summer 
ind pay all expenses by writing life in- 
urance through his agency He con- 

nds that under a system maintained 
by him “the visiting agent starts 
abreast, and has an equal chance with 
the agent who has lived here all his 
life.” 

This is another illustration of the 


progressiveness of the Cerf Agency. 
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proof of claim unless specially 
required. As soon as \possible after re- 
ceipt of these certificates, membership 
books and answers to questions, mem- 
bers will receive statements from the In- 
surance Department showing the amount 
of their interest in the property of the 
association. Since it will necessarily re- 
quire a very great amount of detail 
work to prepare such statements, they 
cannot be got out for some time. Such 


other 


delay should not, therefore, occasion 
any worry or cause needless inquiries 
to be made. If the certificate of any 


member is not received, inquiry will be 
made of him by the Insurance Depart- 
ment. * * * Members are strongly 
urged not to sell or assign their certifi- 
cates or rights in the association, be- 
cause they are worth much more to the 





members than anyone else can or will 
pay for them. The funds of the asso- 
ciation are all invested in securities or 
deposited in banks, and payments will 
be made as soon as the rights of each 
member can be ascertained and the 
securities sold to advantage. If you 
have been so unfortunate as to have 
sold your certificate, please send word 
on the inclosed blank, and give this 


notice to the present holder of the cer- 


tificate.”’ 





TEVIS SEEKING REINSURANCE? 
Has Nothing to Offer—Department Will 
Liquidate Peoples Mutual 
Life Association. 
officials of the New York 
Deparimen il somewhat 
ymused over the effort of John Tevis to 
secure reinsurance for the business of 
the Peop'es Mutual Life As-ociation of 
Syracuse which is now in the hands of 

the Department for liquidation. 
When 
reinsurance a 
ment stated that there 
reinsure,that most of the 
short term endowment bonds 
while there were some $3,000,000 of as- 


Prominent 


Insurance 


efforts to secure 
the Depai 

nothing to 
was 


tha 


asked as to 
member of 
was 
business 
and 


sets it was not a business that any com- 
pany would seek to place on iis books. 
The Department is making arrange- 


distribution of 
rata as 


ments to commence a 
the assets of the 
the various interests existed on March 


concern pro 
first of this year. This distribution may 
commence within the next two weeks. 
The Department is not concerned wi.h 
anything Tevis may try to do regarding 
the matter. It has the order of the 
court to liquidate the Association 
is in possession of the assets. The De 
partment did not view with approval 
the business conducted by the concern 
and for this reason, if for no other, would 





and 


not perpetuate it through a_ reiusur- 
arrangement, 

Tevis might 
list of the pol.cyhold- 
which would 


calvasslg pur- 


The on.y feaiure which 
would \be a 
certificate 
Vaiue 10! 


ers, or holders, 


have some 


poses. 


It will be recalled that Tevis was 


ie par.y who arranZed the transactio? 
whereby the oid officers of the Peoples 
Mutual sold out for $150,000, which 
deai was upset by the New York In- 
suran Department and resulted in a 


for permission of the court to 


company. 


eques 


liqu.date the 








A Soming Company. | 
Harry G. Ausfin, recently elected | 
president of the Old Colony Life of 
Chicago in a letter to The Eastern Un- 
derwriter that the company is| 
writing a nice volume of business, | 


States 


which is increasingly daily; that the} 
management is well satisfied with the 
progress made and that without doubt 


Colony may be classified as 
coming companies.” 


Old 


of the 


the 
‘one 





King With Federal Life. 

The Federal Life of Chicago has ap- 
i Cashier Colin E. King, 
formerly Secretary of the” Inter-State 
Life of Indianapolis. Mr. King is a 
high grade man and an efficient ac- 
countant, 


pointed as its 





HERE FROM BONNY SCOTLAND. 
George Smith Travels Long Distance To 
Become Supervisor For Pitts- 
burgh Life & Trust. 





The Pittsburgh Life & Trust Com- 
pany announces the appointment of 


George Smith of Forfarsh.re, Scotland, 
to a position on the home office staff as 
Supervisor of Agencies. He has had 
a thorough training in all departments 
of the business and is especially con- 
sidered an authority on Workmen's 


Compensation and Casualty insurance. 
Mr. Smith was born in Forfarshire, 
Scotland in 1875. For three years he 


Was connected with a firm of brokers in 
Dundee. He was eight years with the 
Secretary of the Alliance Assurance, 
London, at Dundee, and was afierward 
branch manager and Secretary of the 
Century Insurance Company of London, 
at Edinburgh. For the past two years 
he has been in Australia, where he held 
the position of Superintendent of the 
Life and Accident Departments at the 
home office of the Australian Assurance 


Company. 
Mr. Smith has not only had a thor- 
ough home office and field experience, 


but he aiso possessed the faculty of pre- 
paring literature and writing fluently 
upon all insurance matters, not only 
pertaining to life, but also to Casualty 
and Workmen's Compensation. His 
messages to field men are stimulating 
and instructive, and while battling in 
the field himself, he has found time to 
write a series of instructive articles and 
poems, which have appeared in variou: 
jcurnals in Britain, America and 
Australia. 





Opens New Branch Office. 


L. L. Hopkins, general manager in 
this city tor the Union Central Life, 
has opened a new branch office in the 


Bible House, which will be in charge of 
User Marcus, formerly with the Equi- 
table Life. 

The growth of the agency of which 
Mr. Hopkins has supervision has been 
quite pronounced during the past year; 





in fact he. finds the present quarters 
entirely inadequate and will on May 1 
occupy new offices on the 12th floor of | 
the Metropolitan Tower. 


The Citizens National 
Company of Louisville has deposited 
bonds of the city of Louisville having 
a face value of $101,815, with the Ken- 
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tucky State treasurer as a preliminary 
to applying for a license to commence 
business, the State law requiring that 
a deposit for $100,000 for the protection 
of policyholders shall be made before a 
license is granted. 

Commissioner Bell has been notified 


ot the action and will issue a license 
after necessary formalities have been 


arranged. 


Verdict for F. A. Wallis. 


In Judge Kirby’s court at Louisviile, 
Ky., F. A. Wallis has been given a 
verdict for the amount of his caim 


against H. D. Rodman, Keniucky gen- 
eral agent for the Northwestern Mu- 


tual Life, the verdict including interest 
and costs. 

Mr. Wallis, well-known in life insur- 
ance circles of the East, formerly repre- 
sented the Northwestern in the Blue 
Grass State and the suit was to recover! 
renewals upon business written by him. 











| MEN OF ENERGY 
ARE OFFERED 
WORK OF MOMENT | 


in desirable localities representing a 
sixty-year old institution, with modern 
liberal, law-conforming policies, and 
helpful Home office co-operation, 
Much good territory available. Many 
opportunities for advantageous posi- 
tions. Inquire NOW. 





UNION MUTUAL LIFE 
INSURANCE COMPANY 
PORTLAND, MAINE 
FRED E. RICHARDS, President 
ALBERT E. AWDE, 
Supt. 396 Congress St., Portland, Me, 


Address 
either 










THORNTON CHASE, 
Supt., 405 Exch., Bidg., Los Angeles, Cal. 











( Course of Insuranos Education 
Q] 4 Department for Furnishing 


| Prospects. New Model Polic7 


WiLL Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. Co,, 


HARTFORD, CONN. 


Write Heme ffice 





Kansas and Colorado. 


Sharp Building 








MIDLAND LIFE INSURANCE COMPANY 


KANSAS CITY, MISSOURI 
CAPITAL and SURPLUS $200,000 


Splendid opportunities for a permanent and profitable connection with 
this Company are waiting for a few high class Insurance men in Missouri, 


Address, DANIEL BOONE, President 








cranton Life Insurance Co. 


JAMES S. McANULTY, President 


HAS GOOD TERRITORY TO OFFER LIVE 
AGENTS WHO CAN 


Kansas City, Mo. 





MAKE GOOD 





Assets - - 
Reserve - » 
Capital - - 
SURPLUS 

Address WM. 








E. NAPIER, Secretary 
SCRANTON, PA. 


° $584,482 62 
- $201,330 00 
- $300,000 00 
- $64,374 37 
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MONTHLY PREMIUM POLICIES. 
PROVISION FOR BUILDING HOMES. 
Plan Suggested By President Morton 

Under Consideration By Equitable 

Life Trustees. 

That it is the intention of the Equita- 
ble Life Assurance Society to take up 
in the near future the monthly premi- 
um plan of insurance is considered a 
certainty by many leading members of 
the home office staff. Some three or 
four months ago a sub-committee of 
the board of trustees was appointed to 
make investigation into the possibili- 
ties for developing a business along the 
lines outlined by President Paul Mor- 
ton in his address at the Jubilee Con- 
vention held in July of last year. This 
committee has not as yet filed its re- 
port owing to the absence from the 
city of some of its members on the date 
which the monthly meetings of the 
trustees have been held. In fact, action 
upon the matter has been postponed at 
the last three meetings on this account, 
President Morton being desirous that 
the report be acted upon with the full 
committee present. 

It is stated at the home office that no 
attempt has been made to purchase a 
company for use as a nucleus for the 
monthly premium business, and that 
when the plans have fully matured this 
branch of insurance will be handled by 
a new department established for this 
special purpose. 

While the idea is looked upon 
pet measure of President Morton 
his insurance assistant Mr. Rosenfeld, 

is recognized that there is a very 
wide field for extension of business 
along the lines suggested. It is pro- 
posed to issue a policy of life insur- 
ance which calls for a monthly premi- 
m, and then loan direct to the policy- 
holder sufficient funds to build a home. 
The period for which premiums will be 
ayable will of course depend upon the 
amount the policyholder can afford to 
ay each month, but under the plan 
uutlined it will be possible for a person 

» erect a home and by a moderate 
monthly payment own the home free 
and clear in twenty years. Should the 

ured die at any time, whether it be 
months or three years after the 
wlicy is issued, the society will satisfy 
the mortgage leaving the property free 
of incumbrance to the family or estate. 

Contingencies to be Covered. 

We quote from President Morton’s 
outlining the idea as follows: 

“There is a much greater sphere of 
isefulness in which I hope to see the 
quitable do its full share. That sphere 

to give protection to the people who 
cannot afford to carry a big line of life 
insurance. I refer to the artisan, to 
he man behind the plow, to those en- 
in the humbler walks of life, to 
clerks who get their pay every month, 
to men and women who need protec- 
tion against the contingencies to which 


as a 


three 


iddress 


gaged 


REFERRED TO STATE’S ATTORNEY. 
Record of United States Life of Chicago 
to be Thoroughly Sifted. 

The application of Superintendent 
Potter of the Illinois Insurance Depart- 
ment for a receiver for the United 
States Life Endowment Company of 
Chicago on grounds of fraud, was de- 
nied on Friday by Judge Dupuy. 

The department examination showed 
that claims had been settled by the 
company for forty to fifty per cent. of 
the amount reported in the annual 
statement as paid to policyholders. 

The decision of the court stated that 


action for receivership must be in con- 


nection with the corporation act. The 

urance department has placed its 
vidence in the hands of State’s Attor- 
ney Wayman for further consideration, 
as it is believed that a criminal action 
may lie against some of the officers of 
the company. 





and - 


they are subject and by means of | 
which protection they can be guarded | 
against the disastrous results of illness 
or accident, or improvident old age, or 
death. 

“It is our intention if it can be} 
worked out (and we have no doubt that | 
it can be) to so arrange that these men | 
and women of moderate means, with 
only their daily or monthly wage— 
which in the majority of cases is so 
small as to preclude their accumulating 
a great competence—may by means of 
life insurance as_ practiced by the 
Equitable, purchase their own homes 
and by a series of small monthly pay- 
ments provide their own roofs for their 
families, while at the same time they 
provide against the loss of their homes 
in the event of early death.” 

Would Modify the Law. 

Superintendent Hotchkiss of the New 
York Insurance Department has recom- | 
mended the enactment of a law which | 
provides for the payment of premiums 
on policies of $3,000 or under, monthly 
where it is the desire of the assured to | 
do so. Such a modification would re- 
move any possible barrier against the 
inauguration of the new plan contem- 
plated by the Equitable Life. 





CHICAGO LIFE UNDERWRITERS. 





President Whittington To Attend Meet- 
ing on Friday Evening—Gaining In 
Membership. 





The Life Underwriters Association of 
Chicago will hold its Apri) Meeting on 
the 29th at the Club Rooms of the Chi- 
cago Advertising Association. Elaborate 
plans are being made for the reception 
of President Whittington of the Nation- 
al body, who is to be the principal 
speaker of the evening. His subject 
will be “The National Association.” 

Jules H. Meyer, general agent for the | 





New England Mutual Life, will speak | 
on “The Profession of Life Insurance.” | 
There will be a discussion on “The 


| 
Policy for the Prospect” by five mem- | 
bers of the Association: Maj. E. D. | 
Redington, J. F. Johantgen, H. M. Cur- | 
tis, Max Lindauer and George Hoffman. | 
The Association is 
impetus under the direction of Presi- | 
dent Girarden and Secretary Palmer, | 
who are active workers in its develop- 
ment, 
The names of the following applicants 
for membership will be voted upon at 


receiving strong | 


the meeting: E. E. Andrews, New York 
Life; Sidney Bear, New York Life; 
Jacob Auerbach, Union Central; Wil- 


liam J. Allen, Massachusetts Mutual: J. | 
W. MacFarlane, Provident Saving; Leo 
A. Loeb, Mutual Benefit; Alexander V. 
Weil, Fidelity Mutual; Henry Tarnoff, | 
Girard; E. G. Gurney, Girard, and Irwin 
J. Mumsy, Travelers; and as associate 
member, W. W. Mack, associate editor 
of the “Insurance Field.” 


DIVIDES ILLINOIS. 


Home Life Makes Three Agencies in 
State—H. O. Patterson 

at Peoria. 

Following the retirement of J. W. 
Jackson of Chicago, as Illinois man- 
ager for the Home Life of New York, 
the company has decided to establish 
three agencies in that State. The first 
appointment in the consummation of | 
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Come Along, Brother, and Join Our Band! 


If you’re going to sell Life Insurance at all—and surely there’s 
nothing in the world that’s better to sell—why not sell it for a 


GOING Company—why not sell it for a big, rich Company 





the 


Company that’s doing the biggest business—the best advertised 


CONTRACTS ? 
DENTIAL! 


Company in the world, and the one that has the BEST POLICY 


I don’t need to tell you that that’s THE PRU- 


Come over and join our $100,000 Club! 


We've a 


dandy lot of fellows in that Club and a mighty “stirring” office— 
you'll like it, ’'m sure! 


COME ALONC---COME ALONC, BROTHER! 


ROBERT J. MIX, Manager 


Telephone 3474 Cortlandt 


20 Vesey Street 


NEW YORK CITY 











WORTH INVESTIGATING 


THE BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
Health and Accident Insurance 


Write and get our proposition for Agents and Special Representatives on salary or commission basis 


THE SECURITY CASUALTY COMPANY 


$100,000 deposited wi 


for Protection to Policyholders 


INDIANAPOLIS, IND. 
th Auditor of State | 


E. O. BURGAN, 
M 


anager 











WANTED 


Pittsburgh and Western Pennsylvania honest, intelligent 
and ambitious men to represent one of the oldest New York 


life companies. 
newal interest. 


Straight commission with or without re- 


Address “ G,” 


Care of The Eastern Underwriter, 105 William St., New York. 














WANTED! 


MANACER FOR INDIANA 
OPPORTUNITY FOR LIVE MAN 


To Secure an Exceptional Connection 





A Well Established, Clean Western Company with a Good 


wants a 
Address 


Record, 
contract. 


State Manager for Indiana under 


“INDIANA MANAGER.” 


direct Home 


Dividend 
Office 


Care of THE EASTERN UNDERWRITER, 105 William St., N. Y. City 











THE VOLUNTEER STATE LIFE INSURANCE COMPANY 





“OLD HICKORY” 


HOME OFFICE: 


CHATTANOOGA, TENNESSEE 





) Z. C, PATTEN, President 


E. B. CRAIG, V.-Pres.—Gen. Manager 


THEO. F. KING, 2d V.-Pres.—Manager of Agencies 
A. 8, CALDWELL, 3d V.-Pres.—Supt. of Agents 


W. H. GOULD, Secretary—Actuary 


In the Seventh Year of Conservative and Successful 


Development 





this plan is that of H. O. Patterson, | 
who ‘becomes general agent for Cen-| 
tral and Southern Illinois with head-| 
quarters at Peoria. Mr. Patterson was | 
formerly a member of the general | 
agency firm, Patterson & Bristow, of | 
Richmond. which agency will be con-| 








tinued by J. C. Bristow 


. | 
covering the} 
State of Virzinia. 


The selection for Northern Illinots | 
with the exception of Cook county, has | 
been made but the announcement will | 
not appear until about June first. 


negotiating 
agent for | 


The 
with a 


company is 
high class 


now 


general 


Cook county. 





Are you Interested in Western and Pacific Coast Insurance Matters? 


To keep posted in the above, read the UNDERWRITERS’ REPORT, published at San 
Francisco, the only weekly insurance newspaper issued West of Chicago. 

Positively unexcelled by any insurance medium in the United States for news of 
insurance in the territory extending from the Rocky Mountains to the Pacific Ocean. 


UNDERWRITERS’ REPORT 


Subscription Price $3.00 Per Year 
160 Sansome Street 


SAN FRANCISCO, CAL. 
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SYRACUSE LIFE UNDERWRITERS. for the Home Life at Boston has been 
appointed inspector of agencies for the 








ARE YOU THE MAN? 


at the 





Greeting Extended to John W. Whit- 
tington—Warren S. Parks 
Elected President. 





The value of co-operation as afforded 
through membership in a progressive life 
underwriters’ association was the theme 
of an address by John W. Whittington 
of Los Angeles, president of the Nation- 
al Life Underwriters before the Syra- 
cuse, (N. Y.), organization on Thursday 
of last week. He said in part: 

“The association is the dynamo of 
power—the channel through which our 
national difficulties must be adjusted, 
and the mecca of inspiration through 
which we shall overcome and succeed. 

“As underwriters, if we will continue 
to do good work with sincerity and 
earnestness, our movement will become 
a real and permanent value to the busi- 
ness. We must continue our struggle 
to establish sound practices and thus 
produce more creditable field conditions 
to companies and agents alike. 

Crooks and Parasites. 

“There are no great proviems for our 
national association to solve this year. 
There is no legislation bothering us and 
our work will be a general uplifting 
and upbuilding. Our association stands 
for co-operation and fellowship, unit- 
ing men of honor and principle who 
will not indulge in any practices reflec- 
ting upon the business in which they 
are engaged or bring the blush of 
shame to the fair cheek of insurance 
in general. Know -your contract and 
talk it. Do not knock your competitor. 

“What we must fight today are the 
‘twister,’ a more polite name for being 
crooked; the rebater, a parasite to the 
cause and a misrepresenter, who by 
his nefarious work weakens the whole 
system.” 

Other guests present were F. E. Mc- 
Mullen of Rochester, former president 
of the National Association, and Dr. 
William K. Wickes of the local medical 
fraternity. 

Warren S. Parks was elected presi- 
dent to fill the unexpired term of George 
N. Cooper, who resigned recently be 
cause of a transfer of residence to 
Rochester, N. Y. 

Mr. Parks, who is identified with the 
Trust Co. agency of the Equitable Life 
is one of the most aggressive, en- 
thusiastic members of the Syracuse As- 
sociation, and his elevation to the presi- 
dency is a testimonial to his worth and 
reward for commendable loyalty. 





Home Life Appointments. 





Harry Wilson has been appointed 
general agent of the Home Life of New 
York with headquarters at Indianap- 
olis and will take charge May 15th. 

Another appointment of the Home 
Life is that of Fred S. Retan who takes 
charge of the company’s interests of 
Boston. Mr. Retan formerly repre- 


senied the Home Life at Boston but 
more recently has ‘been associated 
with the Equitable Life in that city. 


J. A. Mathias formerly general agent 





To Producing Agents 


ENTHUSIASM is CONTAGIOUS— 
Why not come to TEXAS, the greatest 
Field on the MAP? If you 
are a PRODUCER, and ready to join the 
ranks, it will be to your interest to write 








Insurance 


. ‘ll tal ‘ . ii 
me. I will take pleasure in telling you 


what my Agents are doing. Procrastina- 
tors and Dead Ones need not apply; 
LIVE ones and DOERS will do well 
to apply. A few lines about your past 


and present record, and we will do 
business 
W. R. ELLIS 
328-329 First National Bank Building 


Houston, Texas 











| into new fields. 


company with headquarters 
home office. Mr. Mathias will act as 
assistant to George Wellwood Murray, 
the genial superintendent of agents of 
the Company. 





HARTFORD LIFE UNDISTURBED. 





John G. Hoyt, New Owner, Will Strive 
To Make Institution Stronger and 
Bigger. 





In a letter to The Eastern Under- 
writer, John G. Hoyt, president of The 
Cincinnati Life Insurance Company, and 
recent purchaser of the Hartford Life 
states that the latter organization wil: 
not ‘be disturbed in any way, shape or'| 
manner. With one possible exception | 
the entire official family will remain} 
the same. Nothing definite has been | 
decided as regards the future of Presi-| 
dent Keeney, and it would not be sur- 
prising to hear of his retirement in 
course of the next few months; in fact 
he has asked to be allowed to relieve 
himself of some of his duties by retiring 
from the presidency, altbough he has 
signified a willingness to remain as a 
director of the Hartford Life. 

Mr. Hoyt states that it is his ambi- 
tion and will be his purpose to make 
the Hartford Life a bigger and strong- 
er company, and hence a more impor- 
tant factor in life insurance affairs. He 
is thorouzhly conversant with life in- 
surance field work and, supplementing 
the present force of the company, may 
be depended upon to accomplish more} 
than ordinary results. 








AMERICAN TEMPERANCE LIFE. 
Report of New York Department Ex- 
amination Withheld Pending 
Changes Requested. 





It is expected that the New York In- 
surance Department will shortly issue 
its report of an examination of the 
American Temperance Life of New 
York City, which does business on the 
assessment plan. The report has been 
expected for several months but it is 
understood that the Department re 
quested quite a number of changes, 
and the management asked for time 
in which to meet the situation. 

It is stated that all the requirements 
of the Department have been complied 
with and that the report will now be 
made public. 








CONCENTRATED EFFORT. 





Mistake of Many Solicitors in Attempt- 
ing To Cover Too Much Terri- 


nually. 


five year contract. 


WANTED—By one of the wealthiest life insurance com- 
panies in the United States, a large personal writer and organizer 
who can show an Agency record of two millions or better an- 
Such a man can get two States for territory, a very 
liberal arrangement and a large salary and bonus under three to 
All communications confidential. 

Address ‘‘ Opportunity,’’ care The Eastern Underwriter, 


105 William Street, New York. 








Louisiana National Life Assurance Society 
NEW ORLEANS, LA. 
THE LEADING COMPANY OF THE SOUTH 


LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer 


SURPLUS TO POLICYHOLDERS OVER $800,000 
GOOD AGENCY CONTRACTS TO RIGHT PARTIES 


For further information, address 


HODGE WILSON, Supt. of Agents 








Big MONEY looks good to YOU 





Big BUSINESS looks better to ME 





Crack-a-jack INSURANCE POLICIES look Best to the PUBLIC 





No happier COMBINATION ever existed. 

I have been the TOP-NOTCH personal producer in the 
United States for many years. 

Hook up with a man that can DO things, beciuse he is 
the ONLY fellow that can HELP you do IT. 


For further particulars apply, 
HENRY W. GENNERICH 


Room 204, 176 Federal Street 


BOSTON, MASS. 








Great Southern Life 


For agency contract, address 


HOUSTON, TEXAS 





PAID IN CAPITAL AND SURPLUS OVER $475,000.00 


Began Business November ist, 1909. 
“Guaranteed Life Insurance.” 


0. S. CARLTON, Vice-President, Chronicle Building, Houston, Texas 


Insurance Company 


Business confined exclusively to 





tory—Work Close. 





A well-known and capable life insur- 
ance company executive says: 

“It is not our plan to open many, 
if any, new agencies. It is my idea 
that first we should build up the agen- 
cies in existence which require atten- 
tion and after those which are now 
deficient are producing a proper amount 
of business, reach into new territory.” 

There is a subject which a goodly 
percentage of life insurance solicitors 
may well ponder over. Too many agents 
are spending time in acquiring more 
territory—more fields to conquer—in- 
stead of trying to secure applications 
from the immediate vicinity. 

An officer of a company speaking 
to the writer about the persistency of 
a certain solicitor and the results 
achieved by him, said: ‘““Why he came 
with us and wrote upward of ewenty 
applications in our own building before 
he had been with us two months.” Here 
was “business at the door” which had, 
prior to that time, been overlooked. 

It is not a scattered fire that wins 
battles but rather a concentration of 
action on a given point. This lesson 
strategists have learned, and which is 
applied to win successes is equally ap- 
plicable to the business life. First 
make the territory occupied productive 
of profitable results before launching 











materially in securing business. 


our terms to agents. 





WE WANT HUSTLERS IN PENNSYLVANIA AND DELAWARE 


Have excellent proposition to offer men of ability in these states. 
Leads furnished to our representatives from Home Office, aiding 


DISTRICT MANACERS WANTED 
Send for our Guaranteed Dividend Coupon Policy and 


READING MUTUAL LIFE INS. CO. 


COLONIAL TRUST BLDG. 


READING, PA. 











Prudential’s Case. 

Taking of testimony in the Pruden- 
tial suit, in which the Court of Chan- 
cery is asked to determine whether the 
company’s surplus of $16,000,000 plus 
belongs as a matter of right to the 
stockholders or whether policyholders 
are entitled to the larger part of it, was 
concluded on Monday. The case will 
be argued June 30 and July 1. 





Michigan State Life Doing Well. 





The business of the Michigan State 
Life from March was 48 per cent. in ex- 
cess of that of the similar month of 
last year. The first fifteen days of 
April showed a gain of 100 per cent. 
over the first half of April 1909. The 


receipts for the first quarter were $40,- 
327—an increase of $16,401. 

President Apps says that “more in- 
quiries concerning agencies have been 
received and more producing agents ap- 
pointed than at any previous time.” 

Though the company is doing we! 
he points to the fact that results are 
being accomplished at a commendable 
ratio of expenses. 











Geo. D. Eldridze, the well-known ac- 
fuary has removed his office from the 
Park Row building where it has been 


for the past two years to Room 1306 


Hudson building, 32 Broadway. Mr. 
Eldridze’s work is confined principally 
to that of a consulting actuary and 
there is none more familiar with the 
business than he. 
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renewals will be allowed. 


Address ‘‘ MANAGER,”* 





DISTRICT MANACER WANTED 


One of the best old line Life Insurance Companies with a most excellent record, 
desires a district manager for Paterson, N. J., and vicinity. 
Write, stating age, experience, and past record. 


The Eastern Underwriter, 105 William St., New York City, N. Y. 


Full commissions and 




















HELPS FOR BUSINESS SEEKERS 





What Partner-In its current number 
ship Insurance “The Enthusiast,” pub- 
Provides. lished by the Michigan 
State Life, speaks of the advantages 
which may be derived from Partnership 
Insurance. We quote as follows: 

It provides cash for the purchase of 
a dead partner’s interest. 

It provides cash to purchase the in- 
terest of a living partner who may 
wish to retire, the money guaranteed 
upon surrender of the policy of in- 
surance being obtainable at any time. 
The firm may, in part payment for 
sucn interest in this event, relinquish 
its interest in the retiring partner’s 
policy and request a change in bene- 
ficiary thereunder, making the policy 
payable to the wife or other person 
having an insurable interest in the 
insured. 

It provides for the continuance of 
business after death, with no loss of 
time, cash or credit. The failure, a few 
years ago, of the great New York City 
steel firm, Millikin Bros., was caused 
by the death of Edward T. Millikin. 

It provides the means of obtaining 
loans without endorsement and minus 
publicity with its effects on credit in 
the event of a money stringency. 

It provides a guarantee of a future 
competence for old age and dependents 

a result which ninety-seven ‘business 
men out of one hundred fail to accom- 
plish through ‘business success and sav- 
inZs. 

It provides an oportunity for the 
business man’s rest (without loss of 
interest in his business) after years of 
service, yet in time to train others to 
successfully carry on the business. 

It provides ready funds—via collateral! 
loans—with which to take advantage 
of the bargains often within the reach 
of cash buyers, whereby money bor- 
rowed may be doubled or quadrup‘ed 
in a short time. 

It provides the money for meeting a 
company’s or corporation’s bonds upon 
their maturity. 

It provides the means of averting a 
financial failure and loss of business 
credit in a money panic. such as that 
of 1907, when money could not be had 
for love or interest, or for love and 
interest. 

It provides the business man with one 
article of “Merchandise” which is ab- 
solutely certain of netting him a profit. 

* a ” 


R eaching Speaking of the reason 
For Big why many agents do not 
Policies. write big policies, Wil- 


ham H. Pullen, manager for the Securi- 
ty Mutual Life, says in the Security 
Agent: 

Securing large applications is the as- 
piration of every agent who enters the 
life insuranee business. It is the be- 
ginner’s amb'tion, and the daily expec- 
tation of every old agent. The question 
with the beginner is how to zet the 
Big ones. He is told almost daiy of 
this and that agent having secured the 
application of some prominent man for 
Ten or Twenty Thousand and envies 
the Big writer for his wonderful suc- 
cess, while discounting his own abili'y 
before even an effort has been “made. 
“The man who thinks out what he 
wants to do and works hard will win 
and no other does.” If you want to 
write larze applications you must in- 
terviaw Big men. Men who are finan- 
cally able to pay big premiums. Don’t 
approach them timidly, but aggressive- 


ly and with confidence in yourself and 
your company. “Defeat is only for those 
who accept it.” If you have never ap- 
proached a prominent man for a Big 
policy. you have not taken advantage 
of your privilege. Possibly you are a 
little timid and afraid to solicit among 
the Big men of your city. If so you 
are making a serious mistake, for the 
prominent men are usually the best in- 
formed, and such believe strongly in 
iife insurance. They are the only ones 
from whom to get Big applications. 
You will find that they often welcome 
interviews and are interested on the 
subject of life insurance. 


+ - o 
Gathering The systematic agent 
Up The and he is the successful 
Fragments. agent, carefully plans the 


work for each day. But how few succeed 
in carrying out their plans to the letter. 
How often have we started out the day 
confident that we would land at least 
two or three prospects, but we returned 
home at night with an empty bag. There 
were several faiures to secure the prom- 
isd interview at the appointed hour. 
Perhaps one prospect to whom we had 
planned to give an hour and whom we 
expected to land for at least a five 
turned us down cold, and it took him 
less than five minutes to do it. We 
found during the course of the day that 
in one way or another our p!ans mis- 
carried and we had numerous frag- 
ments of time thrust wpon our hands. 
What agent does not have this kind 
of experience frequently? What are you 
doing with the fragments? Do you not 
sometimes find that the hours your 
plans had so carefully filled with work 
turn out to be most'y fragments? If 
your plans do not provide for a good 
use of the fragments they are not good 
plans. These fragments of time, which 
are bound to be more or less numerous 
every day, if put together would aggre- 
gate days and weeks perhaps months— 
great chunks of your capital which you 
might invest to very great profit to 
yourself. How are you investing them? 
We have often been impressed with 
the amount of work that can be ac- 
complished in a year to which but a 
few minutes, or perhaps half an hour, 
have been given every day. And these 
fragments of time can ‘be used to as 
great advantage iby the life insurance 
agent. There is no occupation in which 
one’s time is more broken; the fraz- 
ments from the very nature of the busi- 
ness are bound to be many. They are 
at once the greatest temptation and 
the greatest opportunity of the busi- 
ness. Your real success is determined 
by the use you are making of them. 
We said that the plans that do not 
provide for a good use of the fragments 
are not good plans. What do you do 


when you have a half hour or an hour} 


unexpectedly thrust into your hands? 
Do you go back to the office or into 
the lobby of a nearby hotel and lounge 
or go to sleep till the time for the 
next item on your day’s program 
comes round? Do you know that many 
a man is solicited and interested and 
written in less than an hour? Why can 
you not make this hour you did not 
expect to have when you p'anned the 
day’s work, just such an hour for you? 

The successful agent is never at a 
loss to know where to turn for busi- 
ness. He must know this if he would 
gather up the fragments. These odd 
hours give him a chance to call out 
the reserves a good supply of which 
he always keeps in hand. But if he 


has no prospect on his list he can see| 


one. 
ments, as they give him such a good 
chance to hunt up new material. And 
thus he put in his day. Perhaps he did 


| not land one of the severa. cases he 
| fully counted on when he began the 


day, but we know that his total busi- 


| ness is none the less at the end of the 


\ 


month or the year.—Pacific Mutual 


| News. 


SHOULD PAY FOR GOVERNMENT. 





Superintendent Hotchkiss Opposed to 
Exemption of Fraternals—Arguments 
Against Savings Banks Measure. 





In course of an argument before the 
Senate Insurance Committee in which 
he defended measures introduced for 
which he is sponsor, W. H. Hotchkiss, 
Superintendent of Insurance, stated 
that Section 57 of the insurance law is 
a disgrace to the State of New York. 

He is opposed to exceptions in vari- 
ous laws, believing that they afford 
loop-holes for evasion. In this connec- 
tion he stated that he did not see why 
fraternals and _ beneficiary societies 
should be exempted from paying fees 
and standing their share of the support 
of government. 

Mr. Hotchkiss explained one amend- 
ment that would give him power to re- 
fuse a license to a domestic corpora- 
tion as well as a foreign one, and he 
said because he had not had the au- 
thority in the law he was obliged to 
license the Knights of Modern Chivalry. 
“T could find nothing in the law that 
gave me power to refuse the license, 
and the Attorney General, to whom I 


referred the matter, couldn’t find any- | 


thing. So the license was granted, and 
within six months I was obliged to 
seize the organization under Section 63, 
and the United States postal authori- 
ties had a fraud order issued against 
them. This amendment which I propose 
would give me the power to refuse to 
license a corporation.” 

Robert Lynn Cox, representing the 
Life Insurance Presidents’ 
objected to the application of Section 
48 to life companies. which were al- 
ready under Section 89, relative to re- 
bating. Superintendent Hotchkiss said 
he appreciated Mr. Cox’s objection, but 
thought the exception he asked for in 
Section 48 was against his general pur- 


Association, | 


pose of eliminating exceptions from the | 


statute. Section 89 might be repealed 
if it did not contain a valuable provi- 
sion on another subject in the 
sentence. 

A hearing was had on the Meade bill 
permitting savings banks to do a life 
insurance business. F. G. Fincke, of 
Utica, argued against the bill and filed 
a brief on behalf of C. A. Miller, coun- 
sel for the State Savings Bank Associ- 
ation. A. W. Johnson, of Schenectady, 
also appeared against the bill. 





Doing Well. 





last | 


The Kansas City Life will shortly | 
enter new territory. Its new business 
for the first quarter of 1910 was $3,- 
329,250, and the applications for the 
month of April approach in volume 
$1,500,000. 
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THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 
MUTUAL LIFE 
INSURANCE CO. 


BOSTON, MASS. 





Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 


FINANCIAL STATEMENT 


Assets Jan. 1, 1910..... $51,316,543.00 
Liabilities... ........... 47,050,672.15 
Surplus.................. 4,265,870.85 


Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 











CHARLES H. STRAUSS, General Agent 
200 Fifth Avenue, New York 
1860 50th Year 1910 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


Ditisinbesetecnes $23 626,018.63 


Liabilities (including Di- 
vidend Endowment 


WOME). «0s cescsccsecs 21,858,691.52 
Dividend Endowment 
Fund (Deferred 


Dividends) ........... 
Net Surplus.... 
Insurance in Force... 


2,119,044.00 
1,767 327.11 
.. 92,532,583.00 

The 50th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,917,117.00 and that 
$655,149.17 was added to surplus ac- 
count. 


over 








Assets $2,127,667.58_ - 


RESERVE LOAN LIFE INSURANCE CO. 


Indianapolis, Ind. 


Liabilities $1,891,363.65 


Surplus to Policyholders $236,303.93 


For Territory, Address oe Kc 3-ls 


dSecrelary- 











NOW ORCANIZINC 
THE CITIZENS LIFE INSURANCE COMPANY OF AMERICA 


Offices—Reading, Pa. 


THE READING FINANCE AND SECURITIES COMPANY, INC., Fiscal Agents 
Suite 300-303 Celenial Trast Bidg., Reading, Penna. 
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POLICY CONTRACTS * 

inate | 

| 

By Frederic H. Garrigues | 

| Mathematician of the Penn Mutual Life Insurance Company 

The subject assigned to me, “Policy Con- States, the Pennsylvania statute upon the 
tracts,”’ is rather a broad one to cover within subject being: 

thirty minutes, und many matters, therefore, “A policy of insurance issued by any com- 

must be referrred to only casually and some pany incorporated under this act, on the life 

altogether omitted. Certain features which of any person expressed to be for the benefit 


will be alluded to have been dwelt upon in 
former lectures, and will only be mentioned 
incidentally and when deemed necessary in 
the interest of clarity and in order to connect 
the main points of the discourse. 
What then is a policy contract? 
gressman Littlefield, in a recent 


[x-Con 
address, 


used the following languag 
“Of course, we all unde ati and what a con- 
tract is It applies to insurance, as well 


nothing but 
parties. An 
contract. of 
about it, and 
negotiating 


as anything else. <A contract is 
a ruling of the minds of the 
insurance policy is not a 

course, when our agents talk 
talk about selling insurance and 
speaking, the in 


insurance, why, popularly 

surance policy may be said to be a_ con- 
tract. The insurance policy is the evidence 
of the contract; it shows a contract that 


has been entered into; but it is the meeting 
of the minds of the parties that makes the 
contract. Phat is how a man comes to be 
insured, either upon his life, or his property, 
insurance; it is because his 


or in marine 

mind and the mind of the company have 
met and formed a contract, and the com- 
pany issues to him the written policy, which 
is the evidence that their minds have thus 
met; and that is all that an insurance policy 
from a legal standpoint is He is insured 
just exactly as much if he enters into a 
coutract for life insurance without a scrap 
of writing, without the application at all of 
peu to paper. It might be difficult for him 


to establish it, but onee established it is 





just exactly as valid and stands just exactly 
the same. The policy is a matter of con 
venience for him and the co because 


Inpany, 


the policy discloses the terms and conditions 


npon which the contract was entered into. 
It could have been done orally, but if done 
orally it would’ be subject to all the in- 
tirmities of oral contracts 


Don’t Sell Insurance. 
“We say we sell insurance. We negotiate 


insurance, but we do not sell insurance upon 





the market as the agent sells and disposes 
of a lottery ticket from hand 
to hand An insur ‘ not nego- 
tiable and transferable in that manner 


will be or not, I don’t know; 
but for the conditions existing it is simple 
euough that there is a very profound dis- 
tinction from 1 and constitutional point 


Wiether it ever 


legal a 


of view 

Of course, | know there may be a lot 
of insurance agents here, and [I know what 
you mean when you say that you have sold 








1 policy of insurar know that you 
simply mean that you ve got the man to 
take ( lo ent into contract with 
the « ut sense of buying 
ind selling erchan there never yet was 
ene sold: and until issue policies trans- 
ferable from bearer to bearer, insuring every 
vody under all circumstances and couditions, 
Without selecting and picking out the in- 


with 
they 


dividual man avd making a 
him, and with no other parties, 
nge that business and is gen- 
on the same terms to all parties, then 
there never will be a contract of insurance 
or itract ae purchased id sold in 
the sense of being ordinary merchandise.” 

Medical Examination Obligatory. 

A policy contr is is well known, is 
ssued, provided the’ applicant is enabled to 
pass a satisfactory physical examination, in 
conformity to forminal application therefor, 
a copy of which is by yupanies 
endorsed thereon attached theret« Hon 
Butler Ames, of Massachusetts, in a_ bill 
which was intended to provide federal regu 
iation of insurance, which he introduced into 
Congress on January 16, 1906, but which 
failed of pa included the following 


contract 
until 








most 


Sssuge, 





“That no life 
within the 


doing 
Columbia 


Insurance company 
District of 


business 





shall enter into any contract of insurance 
upon lives within the District of Columbia 
without having previously made or caused 
to be made a prescribed medical examina- 
tion of the insured by a registered medical 
practitioner, and without his certificate that 

ured was in sound health at the date 


examination Any insurance company 
Vielating the pre ovistons of this section, and 

gent, or other person soliciting 
empting to affect, a con- 
ontrary to the provisions 
punished by a fine of not 
than one hundred dollars.’’ 

This is substantially the present law in 
Massachusetts and a few of the Western 
States. Originally the application blanks of 
included stiong warranty 
clauses as to the accuracy of the answers, 
the insurability of the applicant, ete., but 
these have been eliminated following the 
ment of standard provision laws, to 
which reference will later be made 

Wives as Beneficiaries. 

The right of a wife to the proceeds of life 
nsurance is guaranteed by the laws of many 

*Second of a series of lectures delivered 
hefore the Central Branch of the Phila- 
delphia Y. M. C. A. April 15, 1910. 





f insurance « 
shall be 





st) companies 


of any married woman, whether procured 
by herself, her husband, or any other per- 
son, shall inure to her separate use and 
benefit, and that of her children, independent- 
ly of her husband or his creditors, or the 
person affecting the same or his creditors. 
If the premium is paid by any person with 
intent to defraud his creditors, an amount 
equal to the premium so paid with interest 


thereon shall inure to their benefit.” 
The New York law limits the rights of a 


wife of a bankrupt to the insurance covered 
by premiums of not exceeding $500,000, as 
follows: 

“A married woman may, 
or in the name of a third person, with his 
consent, as her trustee, cause the life of 
her husband to be insured for a detinite 
period, or for the term of his natural life 
Where a married woman survives such period 
ov term she is entitled to receive the in- 
surance money, payable by the term; of the 
policy, as her separate property, and free 
from any claim of a creditor or representa- 
tive of her husband, except that where the 
premium actually paid annually out of the 
husband’s property exceeds five hundred dol 
lars, that portion of the insurance money 
which is purchased by excess of premium 
above five hundred dollars, is primarily lia- 
ble for the husband’s debts. The policy may 
provide that the insurance, if the married 
weman dies before it becomes due and with- 
out disposing of it, shall be paid to her 
husband or to his, her or their children, or 


in her own name, 


to or for the use of one or more of those 
persons, and it may designate one or more 
trustees for a child or children to receive 


and manage such money until such child or 
children attain full age. The married woman 
may dispose of such policy by will or written 
acknowledged assignment to take effect on 
her death, if she dies thereafter leaving no 
descendant surviving. After the will or the 





assignment takes effect, the legatee or as 

signee takes such policy absolutely. A po- 
licy of insurance on the life of any person 
c the benefit of a married woman is also | 





ignable and 
company issuing the 
legal representative, 
sent of the insured.” 


Insurable Interest. 
In a bill introduced in the House 
sentatives by Hon, Butler Ames on 
16, “to regulate the business of 
within the District of Columbia” and intend- 
ed to be used as a model by the various 
State Legislatures, but which was not 
ed, appeared the following: 
“That if a policy of insurance is affected 
by any person on his own life or on an 


may be 
same, by her, or her 
with the written con- 


of Repre- 


insurance 


pass- 


other life in favor of a person other than 
himself having an insurable interest therein 
the lawful beneficiary thereof. other than 


himself or his legal representatives, 
entitled to its proceeds against the 
and representatives of the person affeeting 
the same; and the person to whom a_ policy 
of life insurance is made payable may main 
tain an action thereon in his own name: 
Provided, That, subject to the statute of 
limitations, the amount of any premiums for 
said insurance paid in fraud of ereditors, 
with interest thereon, shall inure to their 
benefit from the proceeds of the policy; but 
the company issuing the policy shall he dis- 
charged of all liability thereon by payment 
of its proceeds in accordance with 
unless, before such payment, the company 
shall have written notice by or in 
of a creditor, with specification of the 
claimed, claiming to recover for 
premiums paid in fraud of creditors. 
policy of life insurance made 
for the benefit of a married woman, or 
its issue assigned, transferred, or in any 
made payable to a married woman, — 
any person in trust for her or for her ben- 
efit. whether procured by herself, ber hus- 
hand, or by any other person, and whether 
the assignment or transfer is made by her 


shall be 
ereditors 


amount 
certain 
Every 
payable to or 
after 
way 


husband or by any other person, shall inure 
to her separate use and benetit, and to that 
of her children, subject to the provisions of 


relative to 
ereditors, and 


this section 
fraud of 
sixty-one. 

This follows largely 


premiums 
those of 


paid in 
section 


the Massachusetts law 


upon the subject. There are several restric 
tions in the laws of other States, one al- 
lowing to a wife the insurance procured by 


but $300 of annual premium. 
Non-Forfeiture Provision. 
The consideration for the 
policy contract, in 
tion therefor, is the payment of an 
premium during a_ stipulated period. Not- 
withstanding the liberal extension features 
in the policy contracts of most companies 
! referred to hereafter, and the present 
practice voluntarily adopted of notifying a 
policyholder concerning a maturing premium, 
there is a growing disposition in a number 
of States to prohibit life insurance 
from forfeiting a poliey for 
payment of a premium, unless a 
printed notice has been sent, 


addition to the applica 


written or 


its terms, | 


or to, 


stating the | 


surrendered to the | 


April 4, | 


behalf | 


issuance of a| 


agreed | 


compa- | 
default in | 


| 
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amount of such premium, the place where it 
shall be paid and the person to whom the 


same is payable. The law of New York 
provides that: 

“No life insurance corporation, doing busi- 
ness in this State, shall, within one year 
after the default in payment of any premium, 
installment, or interest, 
lapsed, any policy hereafter 
newed, and not issued upon the payment of 
monthly or weekly premiums, or unless the 
same is a term insurance contract for one 
year or less; nor shall any such policy be 
forfeited or lapsed by reason of non-pay- 
ment, when due, of any premium, interest, 
or installment, or any portion thereof, re- 
quired by the terms of the policy to be paid 
within one year from the failure to pay such 
premium, interest, or installment, unless a 
written or printed notice, stating the amount 
of such premium, interest, installment, or 


declare forfeited, or | 
issued or re- | 





portion thereof, due on such policy, the! 
place where it shall be paid, and the person | 
to whom the same is payable, shall have | 


been duly addressed and mailed to the person 
whose life is insured, 
policy, if notice of the assignment 


has been 


or the assignee of the | 


given to the corporation, at his or her last | 
known post-office address in this State, post- | 
age paid by the corporation, or by any officer 


thereof, or person appointed by it to collect 
such premium, at least fifteen and not more 
than forty-five days prior to the day when 
the same is payable. The notice shall also 
state that unless such premium, interest, in- 


stallment, or portion thereof, then due, shall 
be paid to the corporation, or to the duly 
appointed agent or person authorized to col- 


lect such premium by or before the day it 
falls due, the policy and all payments there- 
on will become forfeited and void, except as 
to the right to a surrender value, or paid-up 
policy as in this chapter provided. If the 
payment demanded by such notice shall be 
made within its time limited therefor, it 
shall be taken to be in full compliance with 
the requirements of the policy in re: pect to 
the time of such payment: and no such 
policy shall, in any case, be forfeited or de- 
elared forfeited or lapsed, until the expira- 
tion of thirty days after the mailing of such 
notice. The affidavit of any officer, clerk or 
agent of the corporation, or of any one au 
thorized to mail such notice that the notice 
required by this section has been duly ad- 
dressed and mailed by the corporation issu- 
ing such policy, shatl be presumptive evi 
dence that such notice has been duly given. 
No action shall be maintained to recover un- 
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This Company, with its more than fifty years 
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all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 


For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass 
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W. H. DYER, General Agent 
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Southwestern Life Insurance Company 

HOME OFFICE: 

3est Company for Policyholders and Agents 
Established 1903 

Admitted Assets December 3ist, 1909, $1,029,452.00 
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DALLAS, TEXAS 
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Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 
W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in bothBranches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 
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unless the same is 


der a forfeited policy, 
instituted withia two years from the day 
upon Which default was made in paying the 
premium, installment, interest or portion 
thereof, for which it is claimed that for- 
feiture ensued.” 

rhis has been substantially the law in 
that State for years, though originally the 


notice was required to be mailed not less 
than thirty days nor more than sixty days 
hefore the premium date. Louisiana passed 
a law in 1906 similar to that of New York, 
and North Carolina adopted the same leg- 
islation last year. 

Policy Restrictions. 

The policy contracts of many companies 
in former years embodied more or less bur- 
densome restrictions as to residence, travel, 
occupation, the use of intoxicants. narcotics, 
ete. The intention and habits of each ap- 
plicant are now earefully investigated and 
a limitation in kind or amount of insurance 
is made when necessary, or the applicant is 
declined outright. Most policies issued at 
the present time have few, if ary, restric- 


tions, the change being emphasized by the 
fact that many of the former restrictions, 
including those concerning dueling and the 


violation of law, are practically obsolete, al- 
most all companies assuming these risks 
either at date of issue or within a year or 
two thereafter. 


When in Force. 

Many applications and policy contracts 
provide that to be valid the policy must 
be delivered and paid for during the good 
health of the applicant, though a few com- 
panies waive even this requirement. On 
January 30 of the present year, a woman 
applied to a company for insurance on the 
life of her husband, and paid the first pre- 
mium, the receipt for which stipulated that 
no obligation was incurred unless the in- 
sured was alive and in good health on the 
date when a policy was issued and deliver- 


ed; and “If the holder of this receipt does 
not receive a policy or the return of the 
money in three weeks, write, stating the 
name of the agent and particu'ars to the 


Secretary of the Company.”’ On March 11, 
the husband became ill with pneumonia, and 
lied Mareh 17. A policy had been issued, 
but not delivered at the time of death. The 
beneficiary brought suit against the compa- 
ny and recovered a judgment; the company 


appealed In reversing the judgment the 
court said in part: 
“The answer of the company avers that 


the policy was not issued till March 12, 


and on March 11 the insured was stricken 
with the disease from which he died. So 
that, accepting this averment as true, the 
insured was not in sound health when the 
policy was actually issued by the company. 


Under these circumstances, it is manifest 
that a valid contract of insurance was not 
made, as one of the conditions upon which 
the company agreed to issue and deliver the 
policy was that the insured should be in 
sound health at the date of its issue, and at 
the time of its delivery.” 


lo cover the insured, should his death 
occur prior to the delivery of the policy, 
most companies accept premiums in advance, 
giving conditional receipts therefor, which 


provide that the insurance shall be effective 
from the date of the approval of the papers 
at the home office. In order that there shall 
be no doubt that the minds of the contract- 
ing parties have met and that the insured 
shall become fully acquainted with the terms 
of his policy, the State of Virginia has gone 
to the length of specifying the size type in 
which restrictions and conditions in policies 
are to be printed. The language of the act 
follows: 

“No condition in, or endorsed on, any 
policy of insurance, nor any restrictive pro- 
vision thereof, shall be valid unless such 
condition or restrictive provision is printed 
in type as large as long primer or ten point 
type, or is written in pen and ink or type- 
writer, in or on the policy.”’ 

A case has recently been decided 
4 company in that State because 
failure to comply with this law. 


Standard Provisions. 


The Committee of Fifteen, appointed at a 
conference of governors, attorneys-general 
‘id insurance commissioners, held at Chi- 
cago February 1 and 2, 1906, presided over 
by Hion. John A. Johnson, then Governor 
f Minnesota, proposed, among other things, 
what are known as “Standard Provisions” to 
be incorporated in policies of life insurance 
issued or delivered in any State adopting its 

mendations. Quite a number of the 
ites enacted the suggested legislation, with 
* result that the policies of practically all 
companies now conform thereto. These are: 

“(1) A provision that all premiums shall 
he payable in advance either at the home 
ofice of the company, or to an agent of the 
company, upon delivery of a receipt signed 
by one or more of the officers who shall be 
named in the policy.” 

The laws of a few 
counter-signature of an 
ceipt. This has long 
tiost companies, 

“(2) A provision for a grace of one month 
for the payment of every premium after the 
first, which may be subject to an interest 
charge, during which month the insurance 
ti continue in force, which provision may 
contain a stipulation that if the insured shall 
die during the month of grace the overdue 
Premium will be deducted in any settlement 
under the policy.” 

While this provision apparently relates to 
the first premium only, some departments 
have ruled that it applies to the second, third 


is as 





against 
of the 


Ss: 


States require the 
agent on each re- 
been the custom of 


of the first year’s 
ments are so affected 
of grace clauses in 


premiums when settle 
There are three forms 
each of which per- 


use, 


wits the premium to be paid within the 
period named, but they operate differently. 
One continues the insurance in full force 


throughout the period, irrespective of wheth- 
er or not the premium is paid; another 
stipulates that the insurance shall be in full 
force from the date of default, provided the 
premium is paid during the grace period. 
even though the insured has died before such 
payment is made; and another simply revives 
the insurance from the date of payment of 
the premium. The first is the usual form 
and is the most liberal from the policy- 
holder’s standpoint. Most companies allow 
thirty-one days, though some specify one 
month, and a few thirty days. Of the 
twenty-nine principal companies of the coun- 
try, twelve require no interest during the 
grace period; one charges three per cent.; 
ten, five per cent.; four, six per cent.; and 
two, not exceeding six per cent The uni- 
ferm custom is to deduct any unpaid pre- 
mium in settling a claim should death occur 
during the grace period. 
Grace Period. 


A slight digression may not be amiss to 
indicate by this provision the reason which 
led to the formulation of others. It had 
been the custom of companies for years to 
accept a premium within thirty days from 
its due date as a matter of courtesy. Some 
inguiry was usually made as to the con- 
tinued good health of the insured; but, as 
checks were frequently sent from a distance, 
in many cases this could not be ascertained. 
Deaths occurred while these matters were 
unsettled ‘and in some instances the courts 
were resorted to in order to determine the 
equities. The companies abroad had been 
granting this concession for a considerable 
number of years, and as in mutual companies 
what one might have upon request it was 
conceded all should have, what began as a 
courtesy was claimed as a right, and in 
order to avoid future difficulty it was pro- 
posed by the Committee of Fifteen that this 
provision should be embodied in all new con- 
tracts. Many companies feeling that their 
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older policyholders were entitled to equal 
liberality, have granted this concession to 
their entire membership. Thus the practice 
of the companies, the outgrowth of conces- 
sions granted more or less generally during 
a series of years, became the established 
custom and has now been enacted as the law 
upen the subject. 


Policy the Entire Contract. 


“(3) A provision that the policy shall con 
stitute the entire contract between the par- 
ties and shall be incontestable after two 
years from its date, except for non-payment 
of premiums and except for violations of the 
conditions of the policy relating to naval 
and military services in time of war.” 

The New York law is much more compre- 
hensive, being as follows: 

“Policy to contain the 


r insured to be 


entire contract; 
statements of 


representations 


and not warranties.—Every policy of insur- 
ance issued or delivered within the State 
on or after the first day of January, nine- 
teen hundred and seven, by any life insur- 
ance corporation doing business within the 
State shall contain the entire contract be- 
tween the parties and nothing shali be in- 


corporated therein by reference to any con- 
stitution, by-laws, rules, application or other 
writings unless the same are endorsed upon 
or attached to the policy when 
all statements purporting to be made by the 
insured shall in the absence of fraud be 
deemed representations and not warranties. 
Any waiver of the provisions of this section 
shall be void.’’ 

As will be observed, this law is binding 
upon all companies operating in that State. 
incontestable clauses are of several kinds 
They may be absolute, though some 
hold that even these do not prevent a 
bany from contesting a claim on the ground 
of fraud. This, however, cannot 


| 
| 
| 


issued; and | 


courts | 
com- | 


apply to | 


those States where the laws now provide for | 
incontestability and thus close the courts to | 


litigants. Where a policy is incontestable 
except for fraud it may be contested for anv 
wilful misstatement or other fraudulent act. 
except in a few of the States. For instance, 
in Kentucky an action was brought by the 
beneficiary to recover on a life insurance 
policy issued to the husband of the claim- 
ant. The following language appeared in 

“In the event of death of the insured by 
self-destruction, whether sane or insane. 
within one year after the issuance of this 
policy, and until the full second annual pre- 


inium shall have been paid in cash, the lia- 
bility of the company chali be only for 
the return of the premiums actually paid 


thereon.” 


Death by Suicide. 

The company answered to the suit that 
the insured came to his death by self-destrue- 
tion within twelve months from the date 
of the issuance of the policy, and pleaded 
and relied upon the foregoing clause as a 
defense to the action. The jury found a 
verdict for the claimant, and from the judg- 
nent upon that verdict the ease was appeal- 
ed to the Court of Appeals of Kentucky, and 


sustained January 19, 1910. The Court said 
in part (after citing five well-known Ken- 
tucky Cases): 


“We hold, notwithstanding a clause in the 
policy like the one in question, that if the 
insured at the time he killed himself was 
So insane that he did not know that he was 
taking his life, or that the act he was com- 
mitting would probably result in his death, 


business. 
to profit on the work of the agent. 
going to stockholders. 


THE MINNESOTA MUTUAL 
LIFE INSURANCE COMPANY 


ORGANIZED 
E. W. RANDALL, President 


offers exceptional opportunities in the Great Northwest to agents who can get 
Contracts direct with the Company, no agency, or underwriters company 
Company purely mutual, no share of earnings 
Standard policy forms; fixed renewals 
in the business, we know how to get prospects for insurance, how to help the agent, 
and we are in a position to do this work effectively 
pleased to tell you of the exceptional opportunities. 
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Being experienced 


f you are interested we will be 
Address, 8T. PAUL, MINN. 











Low Rate of Mortality. 


The Bankers Life Association of Des Moines 


A Mutual Association of Preferred Risks. 
Prompt Payment of Claims, Economy of Management, 
Security of its Funds and Satisfactory Results for its Policy Holders. 


Gross Assets January 3, 1910 


ERNEST E. CLARK, President 


CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, 624 Trioune Bldg. New York, N. Y. 


Exceptional record for 29 years for 


$15,338,923.92 








ABSOLUTE 


Citizens Life Insurance Company 
Louisville, Kentucky 


SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 





LIBERAL CONTRACTS 








W. H. GREGORY, President 











he company would be liable. So that what 
ever may be the ruling in other jurisdic 
tions, we are committed to the doctrine laid 
down in the foregoing cases, and do not 
feel disposed to depart from it.” 

Similar rulings have been made in Colorado 
and Missouri. Some policies are incontest- 
able for the breach of any provision, which 


leaves them open to a contest should any 
material misstatement have been made if it 
amounted to a misrepresentation The ma- 
jority of policy contracts are now written 
incontestable after one or two years, except 
for non-payment of premiums. A few 


prohibit change of occupation within the first 
year. The liability of a few companies is 
limited to the reserve, the premiums, or the 
premiums plus interest, in the event of mili- 
tary or naval service without written per- 
mission. Most of the larger companies have 
no restrictions as to residence or travel, 


though a few have a one-year limit. One 
company has no restriction as to suicide, 
but the majority have a one-year limit, and 


a few do not assume liability within the 
first two years. The general opinion seems 
to be that a restriction in this particular 
for one year is entirely reasonable and proper. 
Cases are rare where a suicide is deliberately 
planned a year or more in advance, and such 
a plan, if made, is seldom carried into effect. 
Without such a reasonable restriction for a 
(Continued on page 10.) 


HAS NOT QUIT. 

Hindeman Denies Reported Abandon- 
ment by Norwich Union Life of Its 
Purpose to Enter States. 

Biscoe Hindeman advises that he has 
not given up the proposed entering of 
the Norwich Union Life of England, in 
this country, and states that the delay 
encountered thus far has been due to 
family illness and pressure of private 
interests. 





The Washington Life and Annuity So- 
ciety of Pittsburg, with insurance in 
force of about $2,250,000, has been ab- 
sorbed by the Independent Order of 
Puritans. 


L. G. Borschneck has been 
Louisville, Ky., general 
Security Mutual Life. 


appointed 
agent of the 


Admission to Iowa has been secured 
by the Girard Life of Philadelphia. 








10 
LIFE INSURANCE BY BANKS. 


Measure Granting Privilege in New 
York Opposed by Superin- 
tendent Hotchkiss. 





On Wesdnesday next the Senate 
Insurance Committee will give another 
hearing on the bill of Senator Meade, 
to permit banks to issue life insurance 
contracts as is done in Massachusetts. 
A hearing was scheduled to take place 
on the bill last Wednesday, but a post- 
ponement was taken as Senator Meade, 
the introducer, and others who favor 
the measure were unable to be present. 
At the time Superintendent Hotchkiss 
of the insurance department was in the 
committee room and he was asked his 
views on it by Chairman Grattan. He 
said he was against the measure on the 
ground that the institutions under the 
insurance and banking department 
should be kept separate. He did not 
believe that there is any necessity of 
demand for the legislation. The bank- 
ing department is also understood to be 
against the measure. A representative 
of the State Savings Rank Association 
appeared before the committee and op- 
posed the bill. While no insurance 
company representatives were present 
Senator Grattan said that he under- 
stands that the insurance companies 
are against it. 





Reinsurance Agreements. 





Governor Hughes has signed the in- 
surance department bill, introduced by 
Assemblyman A. F. Allen, which pro- 
vides that reinsurance agreements shall 
be submitted to the superintendent of 
insurance in advance for approval 
Among other amendments to the insur- 
ance law it provides is one requiring 
standard forms of policies after Janu- 
ary 1, 1911, for fire insurance compa- 
nies, such forms to be approved by the 
superintendent of insurance. 


WILL APPLY FOR STOCK CHARTER. 





Standard Mutual Life Addresses Policy- 
holders as to Proposed Plan 
of Reorganization. 





J. Warren Lytle, president of the 
Standard Mutual Life of Pittsburg, has 
addressed the policyholders of the 
company relative to its proposed reor- 
ganization on a stock basis, the capi- 
tal being $300,000, the minimum allow- 
ed under the Pennsylvania law. The 
work of reorganization will be carried 
on under the supervision of Frank 
Wesley, as previously stated in our 
columns, who will identify himself with 
the company as vice-president and gen- 
eral manager on May 1. Charter will 
be applied for May 17. 





Home Life Celebration. 





On the 10th of May the Home Life 
Insurance Company of this city will 
have completed its first half century of 
corporate existence, and in commemo- 
ration of the event President George 








WANTED 

MEN who can produce business while 
developing Sub-Agency field. Ten Coun- 
ties. Liberal Contract, Subsequent Gen- 
eral Agency Connection. Established 20 
years. 

MATT FOSTER, General Agent, 

STATE MUTUAL LIFE OF WORCESTER 
342 Powers Building, Rochester. N. Y. 
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I have a COMMISSION 
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INTEREST you. PHONE 
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E. Ide and his associates are planning | 
to give a dinner at the Plaza Hotel on | 


the evening of the anniversary date, 
which will be attended by officers, di- 
rectors and invited guests. 





CONNECTICUT AGENCY MEETING. 
Lee C. Robens Has Treat in Store for 
New England Mutual Men— 
Speakers Chosen. 





The first annual meeting of the Con- 
necticut General Agency of the New 
England Mutual Life, under the man- 
agement of Lee C. Robens, will be held 
Thursday, May 5, at the agency offices, 
Phoenix Bank building. 

Luncheon will be served at the Hart- 
ford Golf Club at one o’clock, after 
which the meeting will be addressed 
by Medical Director Dr. Edwin W. 
Dwight and Superintendent of Agencies 
Glover S. Hastings. A Question Box 
on subjects of general interest is also 
a feature of the program. 

In the evening dinner will be served 
at the Hartford Club (down town). The 
evening meeting will be addressed by 
D. F. Appel, vice-president, and Frank 
T. Partridge, assistant superintendent, 
and others. 





POLICY CONTRACTS. 





(Continued from page 9.) 


limited time the members of a company are 
exposed to unavoidable and unnecessary 
losses, to their obvious disadvantage. Some 
companies void the policy in the event of 
suicide within the first year, a few return 
only the reserve, but many return the entire 
premium. All companies are, however, gov- 
erned by the laws on this subject just 
quoted. 
Statements Not Warranted. 

“(4) A provision that al! statements made 
by the insured shall, in the absence of 
fraud, be deemed representations and not 
warrantries and that no such statement shall 
avoid the policy unless it is contained in a 
written application and a copy of such ap- 
plication shall be endorsed upon or attached 
to the policy when issued.”’ 

In Massachusetts the language is enlarged 
so that “no such statement shall be used 
in defense to a claim under the policy untess 
it is contained in a written application,” ete. 
In order that errors may be avoided in copies 
of application, many companies are now 
waking photographie reproductions thereof, 
which are attached to the policies. 

“(5) A provision that if the age of the 
insured has been understated the amount 
payable under the policy shall be such as the 
premium would have purchased at the cor 
rect age.’’ 

This provision should read “misstated,” as 
it should relate also to an overstated age. 
for in that case the insured would receive 
the benefit of his larger premium payments, 
and this is the practice of many companies, 
being embodied in some policy contracts. 
The present law of Missouri, however, pro 
vides that: 

“No misrepresentation made in obtaining 
or securing a policy of insurance on the life 
or lives of any person or persons, citizen. 
of this State shall be deemed material or 
render the policy void, unless the matter 
inisrepresented shall have actually contribut- 
ed to the contingency or event on which the 
policy is to become due and payable, and 
whether it so contributed in any case shall 
be a question for the jury.” 

Misstatement of Age. 

A company insured a man who was later 
a have been seventy-nine, but who 
give his age as sixty-five. T icy 
provided: : Son 

“Absolute proof of age may be required, 
with proofs of claims thereunder, and the 
amount payable shall be the insurance that 
the actual premium paid would have pur- 
chased at the true age of the insured.” 

The company tendered $291.33, the face of 
the policy being $500. The court said in 
part: “The defendant says it is not claiming 
the policy to be void. It recognizes its 
\ ilidity. The defendant says, it is not claim- 
ing there was any misrepresentation in the 
case, material or otherwise, which should 
void the policy. * * * A misrepresenta- 
tion may be fraudulent in law, though in- 
nocently made. The statute says that mis- 
representations shall not be material, and 
the effect of this contract is to make them 
material by allowing them to affect the 
amount of the insurance.” Judgment was 
rendered in the lower court for the face of 
the policy. This was affirmed by the Kansas 
City Court of Appeals. There is a somewhat 
similar law in South Carolina, but the effect 
of legislation of this sort is to place a pre- 
mium upon suecessful frand, and if not to 
legalize deception at least to sanction and 
approve. If a misstatement is unintention- 
ally made, an opportunity should be afforded 
for making the necessary correction, and if 
Intentionally made, publie policy would seem 
to require that neither the offender nor his 
| estate should receive the benefit of his wil- 
| ful misrepresentation. 


(To be concluded in our issue of next week.) 








EXCELLENT OPPORTUNITY 
FOR 


Direct Agency Contract 





THE MANHATTAN LIFE INSURANCE 
COMPANY of New York desires to make 
direct contracts, with good producers, for 
unoccupied portions of the following states : 
New York, New 


Kansas, Idaho and Washington. The usual 


Jersey, Pennsylvania, 


commission contracts with allowance for 
office expenses will be made, The policy 
forms of the Company are up-to-date, the 
premium rates are low and the annual 


dividends attractive. 


Home Office: 66 BROADWAY, NEW YORK 


THE POLICYHOLDERS 


—OF THE— 


EQUITABLE LIFE 


OF IOWA 


are pleased and satisfied. They do 
not lapse. Hence, an Agent’s 


RENEWAL INTEREST 


increases rapidly. See our per- 
centage of ‘‘Insurance Gained’’ 
for many years past. 

We offer Long Contracts; Fair 
Terms; and have good open 
Territory. 
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American National 
Life Insurance Co. 


of 


Lynchburg, Va. 





‘* The most progressive, 
conservative Southern 
Company.” 





AGENTS WANTED 
in Virginia, North Carolina, 
South Carolina, Georgia, Mis- 
sissippi and Texas. 














BAY STATE MUTUAL 
LIFE INSURANCE CO. 


1033-41 Drexel Building 
PHILADELPHIA, PA. 


LIFE, HEALTH AND 


ACCIDENT INSURANCE 
WANTED: 


State and District Managers on a renewal 
cuntract that will | uild you up a large 
and profitable income. Address 
Agency Depariment 
1033-41 Drexel Building 
Philadelphia, Pa. 














Liberal Contracts for energetic Agents and Agency Managers, 
for territory in States of Indiana, Pennsylvania, Michigan, 


Missouri, Ohio, Arkansas, 
Illinois, and Kansas. 


Tennessee, 


Texas, Alabama, 


AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 
INDIANAPOLIS, IND. 





ASSETS - - - 
INSURANCE IN FORCE - 


$1,750,000 
$20,000,000 








$1,000,000 Paid-For Business In First Six Months 


IS THE SPLENDID RECORD OF THE 


Mississippi Valley Life Insurance Company 


OF LITTLE ROCK, ARKANSAS 


W. 8. MITCHELL, President 


A. E. MOORE, Secretary 





If you are a live, energetic, responsible life insurance solicitor, and desire a district 
agency, address the Home Office, 














STATE MUTUAL OF GEORGIA 


the Largest Southern Non-Industrial Life Company 
FINANCIAL STATEMENT, JUNE 30, 1909 


Admitted Assets - - 
Legal Reserve - - 
Net Surplus 


$40,000,000 INSURANCE IN FORCE 


$2,337,577.52 
2, 068,581.97 
204,657.85 


STATE MUTUAL LIFE INSURANCE CO. 


Head Office: ROME, GEORGIA 


C.R. PORTER, President 
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INDUSTRIAL DEPARTMENT _ : 





PREPARATION. . 


The Pathway to Success. 





While visiting an art store recently, 
the dealer called my atention to a strik- 
ing picture of Napoleon. The great 
military genius, with maps spread on 
the floor, was planning for the battle on 
the morrow. The old lantern, from 
which burned dimly the midnight oil, 
‘luminated the wax-tipped indicating 
pins which dotted the map, showing the 
relative positions of the various forces. 
Napoleon’s careful preparation and his 
characteristic statement that the art of 
war consists in having always more 
forees than the enemy on the point at- 
tacked convey to us an important les- 
son. It indicates the way in which you 
can attain “Greatest Efficiency, In- 
creased Individua] Production” and an 


Ordinary record satisfactory to the 
Company, your Superintendent and 
yourself. No matter what you have 


heretofore accomplished, whether you 
are a recruit or a veteran, if you are 
willing to pay the price in hard work 
and if you will assiduously study your 
business during odd moments, you will 
hecome master of the situation. If you 
have fallen into a rut or allowed your- 
self to become discouraged, awake to 
the possibilities within yourself and get 
a new grip. 

Begin your preparation by anaylzing 
your policy contracts—dissect them un- 
til you are thoroughly familiar with 
-very important point, take up each 
feature separately, study them all care- 
fully, polish your arguments. Frame 
in your mind the best and simplest way 
to explain each point to the uninsured, 
for instance, the unique and important 
automatic renee: loan feature, often 
cverlooked or not generally understood 
by our Agents. Every feature in our 
pelicies contains many talking-points 
ind sales arguments. Dig them out. 
They are your most effective ammuni- 
tion; your enthusiasm is the powder, 
each talking-point a bullet in the battle. 

Note all objections against life insur- 
ance in general and your proposition in 
particular. There is a_ conclusive 
inswer to every objection, and you, dur- 
ng your interviews, ought to be able to 
marshal an array of irrefutable argu- 
ments and logical reasons why your 
| rospect should buy your policy. 

As you acquire the study habit you 
will in a new way begin to appreciate 
our excellent policy contracts—you will 
be in the line of growth, your business 
will become a pleasure. No need now 
to pump wp your enthusiasm; it will al- 
ways bubble up in anticipation of meet- 
ing your prospects. Be methodical; col- 
lect some advance information aboul 
your prospect, his occupation or the na- 
ture of his business, his income, if he 
owns his own home or rents it. His 
personal characteristics, likes and dis- 
likes will often indicate his vulnerable 
pot, the weak part of his armor where 
you can touch his interest. 

Plan to interview him when you can 


Kind of Men Wanted. 

In its agency paper, The Intelligen- 
cer, the Metropolitan has the following 
to say relative to the demand for men: 

“Lack of employment? You are de- 
ceciving and deluding yourself. Never 
was there so great a demand for men 
as now. We do not mean the pulpy, 
invertebrate sort, mere simulacra with- 
out reality or substance. We mean 
men with orain and purpose who have 
it in them to produce, and something 
in them to produce from. For such 
men there is always a demand, and 
their services are at a premium. But 
there is no place in these days for the 
clock-watcher, the time-server, the im- 
pudent travesty on nature who wants 
to have a salary to spend without 
spending something of himself. It is 





men that are wanted—not the shadows 
of them.” 








secure his undivided attention. Be 
careful about your personal appearance. 
Your prospect may never have heard 
of you or even read about your com- 
pany, but the moment you come into his 
presence he commences to read you. 
Verily “you are read and known of all 
men.” Let his impression of you be 
favorable. Clothes neatiy pressed, a 
clean collar, a shave and a shine work 
wenders. He will also note your earn- 
nestness, and your enthusiasm will be- 
come contagious. 

Use diplomacy; be courteous; play | 
the game like a gentleman; and at the | 
close of each succeeding day you will) 
be able to say with the lamented Robert | 
Leuis Stevenson: “I know what joy is, | 
for I have done good work.” 

—J. L. Neiger in the Prudential Record. | 








Colonial Life Notes. 





The Colonial Institute, the recently organ- 
ized society feor the development of Ordin- 
ary, has already enrolled many students, and 
the interest of the staff is widely manifested. 
Since it requires placed business to enter | 
each grade of the Institution, it will be seen 
that the honors mean much. Ordinary writ- 
ten largely exceeds the 1909 record. In 
other features the work of the second quar- 
ter is proving very successful and the man- 
agers all feel satisfied with the genera! sout- 
look. At no time in Colonial history did 
the individual agent produce as large an av- 
erage increase as for the past quarter, and 
the figure is still improving. This speaks 
volumes for the general efficiency of the 
corps. 

The most recent changes amsong the Colo- 


nial records are the following: Appointments 
to Assistancies: C. A. Jobes, McKeesport; 
S. M. Lovergine, Easton; J. J. McGonigle, 
Atlantic City; H. B. Eby, McKeesport; W. 
J. O'Neil, Newburgh; H. L. Kidd, South 
Philadelphia; W. H. Johnstson, Norristown; 
J. Kasner, McKeesport; J. P. Fusting, Tren- 


ton; H. G. Rand, appointed manager at Cam- 
den; J. Hebendah!l transferred froin Elizabeth 
to New Brunswick. 

The leading Industrial record among the 
managers of the Colonial is that of J. J. 
McLeod, of Pittsburg. Following him are: 
B. Scherff, Town of Union; L. S. Brown, Me 
Keesport; P. M. Leiffer, Hoboken; H. Mor- 
leck, North Philadelphia. The Ordinary lead- 
ec among the managers is L. 8S. Brown, sof 
McKeesport, and next to him may be men- 
tioned D. E. O'Neill, Harlem; P. M. Leiffer, 
Hoboken; P. Hughes, New York; L. Janson, 
Williamsburg. 

G. E. Field, of Hoboken, leads the Colonial 
Assistancy staff in respect of Ordinary, and 
after him may be mentisoned J. L. McMahon, 
New York; G. Shuttleton, Brooklyn; J. A. 
Conway, Manayunk; G. A. Parkins, Charle- 
rol. 

Agent R. V. Curry, of Hoboken, 
list in the Industrial 
followed by V. 


heads the 
Department, and is 
Putor, J. Barnett, Pittsburg; 
M. Moses, Harlem; E. M. Armstrong, Mc- 
Keesport; F. Gros, Harlem The leading 
agent in the Ordinary Department is F. 
Tybesky, of North Philadelphia. Following 
him are: R. V. Curry, Hoboken; M. Breiner, 
New York; A. Tiedeman, Brooklyn; C. An- 
derson, New Brunswick; G. E. Blanchard, 
McKeesport. 





TO TEST VALUATION LAW. 





Friendly Suit Filed by Old Line Bank- 
ers Against Oklahoma Insurance 
Commissioner. 

The repeal of the old insurance laws 
of Oklahoma and the enactment of a 
new provision as to the valuation of 
policies has resulted in the filing of a 
friendly suit by the Old Line Bankers 
Life of Lincoln, Neb., against Insurance 
Commissioner Lasater, of Oklahoma, to 
determine just what the new law re- 
quires. The provision in controversy 

is as follows: 

“The regular minimum standard for 
valuation of contracts issued before the 
first day of January, 1910, shall be the 
Actuaries’ or Combined Experience Table 
of Mortality with interest at 4 per cent. 
per annum, and for valuation of con- 
tracts on or after said date shall be the 
American Experience 31% per cent. per 
annum.” 

This is similar to the Illinois statute 
and is construed in that State to estab- 
lish simply a test of solvency. The 
Oklahoma Commissioner, however, holds 
that it was the intention of the legis- 














METROPOLITAN LIFE INSURANCE COMPANY 
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The 
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L[nsurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


~ Of the People 
The Company By the People 
For the People 


The Daily Average of the Company’s 
Business during 1909 was: 
456 per day in Number of Claims Paid. 
6,535 per day in Number of Policies 
placed and paid for. 
$1,463, 755.00 per day in New Insurance 
placed and paid for. 


$183,403.75 per day in Payments to 
Policyholders and Addition to Re- 
serve. 


$132,172.72 per day in 
Assets. 


JOHN R. HEGEMAN, President 
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THE OLDE 3 Southern Life Insurance Company 


THE PIONEER So 
Its Policies are clear and definite 
guaranteed, 
Assets December 31, 1909... 
Liabilities December 31, 1909, 
Insurance in Force December 31, 1909... 
Total Payments to Policyholders since Organiz 


in their 


J. G. WALKER. President 


E. D. HARRIS, Secretary 
ORGANIZED 1871 


LIFE INSURANCE COMPANY 


Home Office, Richmond, Virginia 


E LARGEST AND STRONGEST Southern Life Insurance Co mpany 


W. L. T. ROGERSON, 2nd Vice-President 
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uthern Industrial Life Insurance Company 


provisions, and their values are absolutely 
ccneee $5,372,691.00 
4,312,405.32 

68,337,613.00 

atic yn. 9,820,412 49 











INDUSTRIAL INSURANCE 





H. POLLMAN EVANS, President 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most I*beral Industrial Policy 








lature “to establish a hard and fast rule 
shutting out all companies doing busi- 
ness on less than 3% per cent. reserve 
basis.”” 

The Old Line Bankers Life takes the 
position that it could hardly have been 
the intention of the legislature to pre- 
vent a company on a four per cent. full 
reserve plan doing business in the State 
since a company by increasing the re- 
serve rate and surrender values natural- 
ly increases the premiums, and the Old 
Line Bankers Life says that this “would 
certainly be of no benefit or advantage 
to the citizens of Oklahoma, especially 
as 3% per cent. companies are allowed 
to use full preliminary term plan, pro- 
ducing smaller surrender values in the 


early years than the 4 per cent. Actu- 
aries’ full reserve. 
The hearing of the case will come 


up June 6. 





Insurance For Minors. 


The Ohio House has passed the Gus- 
weiler House bill, providing that minors 
between the ages of 15 and 21 may con- 
tract for life insurance. 





We Want Optimistic 
“|zzers.” 


Our Commission Contract with 
GUARANTEED MONTHLY SA- 
LARY insures a Life Income. 
Our guaranteed 
duction Coupon Policies are “ 
SELLERS,” and it is up to 
to WRITE TO-DAY for choice 
Territory, if you want to get in 
on the “GROUND FLOOR.” We 
are now operating in Missouri, 
Illinois, Kansas, West Virginia, 
Arkansas, Georgia, Florida, Ala- 
Mississippi, Texas, Okla- 
homa, Tennessee, Kentucky, 
Idaho, Utah and Colorado 


Premium Re- 
HOT 
you 


bama, 


International Life 


Insurance Company 
Saint Louis, U. S. A. 











Pecause of serious nervous trouble, 
Albert R. McKinney, superintendent of 
the supply department of the Aetna 
Life of Hartford, has been forced to 
give up his position for the present. 
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FIGHTING A PLAGUE. 


In a large percentage of the churches 
of various religious denominations 
throughout the country on Sunday last 
was. given over to a dis- 
course on the tremendous havoe wrought 
by “The Great White Plague” and the 
effective means which may be brought 
to bear to combat, if not to eliminate it. 

The extension of lives is a 
work which should receive more con- 
sideration than has been given to it in 
the past. In. this country we have be- 
come accustomed to going along at a 
break-neck speed regardless of conse- 
quences, so that it is not surprising to 
hear statistics read which portray a 
general undermining of the human 
system. 


one service 


human 


In business, the policy has been one 
of creation and extension, rather than 
conservation. Structures have been 
erected without due consideration as 
to the adequacy of the foundation. In 
like manner, too little time has been 
given by individuals to the acquisition 
and retention of a rugged constitution. 
The danger as regards tuberculosis is 
sufficient to warrant grave concern, but 
more alarming is the enormous in- 
crease in mortality from diseases of the 
heart, kidneys and brain. 

Verily the 
people, but 


Yankees are a strenuous 
there are battles which if 
not fought speedily will produce conse- 
quences. 


PENALTY OF 





THE PROMINENCE. 

The small dog seeks to attract atten- 
tion to itself by courageously barking 
at the mastiff across the way—always 
The “small” man— 
intellectually, but 
in his own estimation—seeks to 
impress the public with his importance 
and wisdom by sagely criticising the 
man immeasurably his superior. 

An insurance company (it may be 
young, it may be old; it may be large 
or small), which can boast of no special 
merit of its own, will sometimes seek 
to divert attention from its own insig- 


at a safe distance. 
small 
great 


morally and 


nificance by assailing the good name 
and integrity of companies older, 
stronger, or better than itself. The 
more conspicuous a company may be 
for its strength, its high standing, or 


its excellence in other respects, the 
more violent will be the assault upon 
it, and the more numerous its assail- 
ants. You will always find the largest 
collection of clubs and stones under the 
tree that bears the finest and most 
luscious fruit. 

The yellow journal, which exists 
chiefly for the purpose of disseminat- 
ing scandal, is always most zealous in 
attacking the great and the good. The 
higher the standing of the man or in- 
stitution assailed, the more startling 
will be the sensation produced by its 
attack, and the greater will be the de- 
mand for papers. A _ story, whether 
true or false, reflecting upon an obscure 
individual or institution of little im- 


portance, is given a few lines. If the 
scandal relates to some one better 
known, more space is accorded. If it 


concerns a personage conspicuous for 
his wealth, his social standing, or his 
good deeds, perhaps a personage dis- 
tinguished in letters, in commercial 
life, in statecraft, its reservoirs of filth 
will be poured out in an overwhelming 


flood. 
Saffron-hued newspapers could create 


small sensation by assailing unknown 
and little-regarded institutions; but if 
aught can be found in any of the most 
conspicuous and best known insurance 
companies in the land upon which to 
base a criticism, just or otherwise, then 
will the abroad in 
shrieking headlines and giant type, to 
of envious rivals and the 


news be noised 


the comfort 


delight of debased scandal mongers. 
Slander, like death, “loves a shining 
mark.” 





A BAD BEGINNING. 


The Old Line Life of Milwaukee fur- 
chapter in promotion 
$1,000,527 actually 
appropriated 
just 
before the 


nishes another 
methods. Out of 
paid in, the 
$288,210 for 
that much to be made up 
possibility of profit to stockholders. 
The Wisconsin while 
compelled to issue a license, condemn- 
ed the promotion methods in 
terms, and suggested that suits could be 
properly ‘brought to recover the money 
of subscribers illegally diverted. Nor is 
it clear action of the com- 
pany now can 


promoters 


themselves, leaving 


department, 


severe 


how any 
validate any malappro- 
priation of trust funds collected as con- 
tributions to capital stock and surplus 
of a company not yet organized. 

A unique feature of the Wisconsin 
case is the nerve of the promoters. Gen- 
erally, as a matter of convenience ana 
necessity, they flit to new fields after 
getting their commissions, but in this 
case the chief promoter is made a di- 
rector and president of the company, 
which thus indorses him and his action. 
The public may, therefore justly infer 
that the future operations of the com- 
pany will be no improvement on the 
promotion methods. 

This is a bad start toward getting 
the respect and confidence of the pub- 
lic without which no company can suc- 
ceed. New companies have enough prob- 
lems to solve without the handicap of 
questionable methods in 
in subsequent operations, 

Commissioner Beedle of the Wiscon- 
sin Department suggests that “Rupert 
F. Fry because of his large interest ad- 
verse to the company, should not be 
the president, nor a director.” 


promotion or 





AGENTS HELD LIABLE. 


Pay if Unauthorized Company 
Refuses to Settle Loss— 

Decision of Court. 

Decision of the Kentucky Court of 
Appeals in the case of Vertrees versus 
Head & Matthews, handed down on 
Thursday last, is of wide importance to 
agents and others dealing with unau- 
thorized fire insurance companies. 

The defendants placed some surplus 
business for the plaintiff in the action 
with an outside company which they 
assured their customer was thoroughly 
trustworthy. When loss occurred the 
excess line office refused payment, 
whereupon the assured sued the agents 
to recover. The court now upholds the 
position of the plaintiff and the agents 
must personally make good their cus- 
tomer’s loss. 

In part the court held: 

“As between the insured who in good 
faith aecepts a policy believing it to 
be a solvent and responsible company 
and agent who in violation of the laws 
induces him to take it, the agent should 
bear the loss. But in this connection 
we may observe that the liability of 
agent is based upon the theory that the 
company if solvent and responsible 
could have been compelled to pay the 
loss. And so, if for any reason the in- 
sured could not recover in an action 
against the company, neither can he re- 
cover in an action against the agent. 
An agent may make any defense the 
company could have made, and so, if 
Vertrees, by false and fraudulent repre- 
sentations as to mortgage, avoided the 
policy, he cannot recover in this action 
against the agent. 

“If in violation of the statute persons 
undertake to act as agents for companies 
not allowed by the Insurance Depart- 
ment to do business in the State and 
thus impose upon and defraud the in- 
nocent people, it is no more than right 
that they should be required to make 
good the agreements proposed by the 
companies they assume to represent. 
This principle does not, of course, apply 
to agents for companies permitted to do 
business in the State. The agent of any 
company authorized by the Insurance 
Department to come into the State may 
safely represent that it is a solvent and 
responsible company, and, if it is not, 
he will not be held answerable for its 
default. So that, accepting as true the 
averment of the petition, it stated a 
good cause of action, and the acts ol 
Nead and Mathews in relation to this 
policy as set out in the petition con- 
stituted them agents of the company 
and made them personally liable for its 
failure to perform the contract of in- 
surance. Indeed, it was not necessary 
to aver or prove that Nead and Mathews 
made any false or fraudulent representa- 
tions concerning the company or its 
solvency. If, in fact, it was insolvent, 
or it failed or refused to perform its 
contract without legal excuse, Nead and 
Mathews became personally liable for 
the performance of all the agreements 
that it could have been required to dis- 
charge. On the other hand, if Nead and 
Mathews were not and did not assume 
to act as agents for the company, and 
Vertrees knew they were not agents 
and that the company was not author- 
ized to do business in the State, they 
are not personally liable.” 


Must 


PAY TAX ON GROSS PREMIUMS. 


Kentucky Court of Appeals’ Holds 
Companies May Not Deduct 
Dividend Payments. 


The judgment of the Circuit Court at 
Franklin, Ky., in the case of the North- 
western Mutual Life against the Auditor 
of State, in which it was held that a 
company must pay a tax of $2 for each 
$100 premiums collected without regard 
to the credit of dividends, has been sus- 
tained by the Court of Appeals in a 
decision rendered on Friday of last 
week, 

In a prior case the Mutual Benefit 
Life secured a verdict, which was sus- 


April 28, 1910. 


tained by the Court of Appeals, holding 
that a company was required to pay a 
tax only on premiums actually collected 
While that case was still before the Ap- 
pellate Division, the Insurance Commis- 
sioner of Kentucky secured an amend- 
ment to the statute which brought it 
within his construction, namely, that 
the tax must be paid on gross premiums, 
regardless of dividend reductions. This, 
of course, brought about a reversal in 
the opinion of the Court when reviewing 
the case of the Northwestern Mutual. 


NEW VARNISHING PROCESS. 


Device for Rapidly and Evenly Apply- 
ing the Finish—Held in 
Fire-Proof Tanks. 


Varnishing 





The Standard 
is a device recently perfected and 
protected by patents facilitating the 
process of varnishing and accomplishing 
more rapid and even work than was 
possible by the brush method of apply- 
ing varnish. So far but few of these 
machines have been installed, but the 
economy of the process will probably 
bring them into general use. They are 
not manufactured by the owner of the 
patent, their users making them under 
a license obtained from the company 
owning the process. So far those erected 
have consisted of an iron tank contain- 
ing about 1,500 gallons of varnish. This 
tank has been installed in a room in 
the main factory, fireproofed for the 
purpose by coating the ceiling and floor 
with Portland Cement and erecting a 
hollow tile partition cutting the room 
off from the rest of the plant, and 
equipped with fire doors in a standard 
manner. The tank is fitted with a draw 
off pipe 4 in. in diameter, and this drain 
is controlled by an automatic valve 
which opens upon the fusion of a fusible 
link, sO arranged as to be affected as 
soon as the varnish ignites, the burning 
varnish being immediately carried 
through the drain to a metal tank in 
the yard located at a safe distance from 
the main plant. 

The process consists of adjusting i 
shook form parts of a piano case o1 
other articles of furniture that it is de- 
sired to varnish by this process, in a 
metal rack. This rack is wheeled into 


Process 


l 


the tank room and immersed with its 
contents in the tank by a hydraulic 
process, the process being very slow, 


and the varnish is generally sufficiently 
hard to prevent dripping by the time 
the articles varnished are ready to be 
taken to the dry room. The machine 
inspected, although in use for some time, 
showed no signs of varnish drippings 
on the floor of the tank room. 

This process requires a special varnish 
which, although of the ordinary linseed 
oil and turpentine variety, has an in- 
creased amount of drying mixture added 
to insure quicker setting. This makes 
it somewhat more volatile than ordinary 
varnish, a fact which is recognized in the 
construction of the machine, for the tank 
is provided with a wood tin clad cover 
kept closed while the tank is not in 
actual use 

The tank room is provided with a 
window or skylight for ventilation, and 
no artificial light is installed therein. 
A small steam coil in the part of the 
tank room most remote from the tank 
is required for heating. Although re- 
quiring the use of a large quantity of 
varnish, the process is cleaner than the 
brush method and takes less room 
There is little or no dripping from the 
stock after varnishing, and it does away 
with varnished soaked floors, as well as 
the usual litter of cans, brushes and 
soiled rags. In fact the installations al- 
ready made were intended to reduce 
the varnishing hazard in those partic- 
ular plants. 


For Home Office Purposes. 





Announcement is made that the 
Northwestern Mutual Life will erect a 
$2,000,000 home office building on the 
block recently purchased, installing 
every facility for transacting the enor- 
mous business now handled by the 
company. 
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FIRE INSURANCE DEPARTMENT 


TREMBLING IN THE BALANCE 


IN GRAVE DOUBT. 





ITS FUTURE 





Unless Marked Accessions be Had to 
Membership of Eastern Union As- 
sociation Will be Abandoned. 


Appreciating the utter futility of at- 
tempting to maintain the Eastern Union 
under existing conditions, the members 
of that association at an animated meet- 
ing held in New York city on Thursday 
last, adopted the resolution offered by 
the chief executive of a strong foreign 
corporation, that unless there be 
marked accessions to the membership 
of the organization before June 25th 
(the date upon which the resignations 
of Managers Richards, of the North 
British & Mercantile and Wray, of the 
Commercial Union, become effective, 
the Eastern Union be declared dis- 
solved. 

On Monday Henry W. Eaton, manager 
of the Liverpool & London & Globe, 
and chairman of the executive commit- 
tee of The Eastern Union, gave out the 
following official statement: 

“For the past sixteen years the com- 
panies composing the Eastern Union 
have limited the commissions paid to 
the agents in the so-called non-excepted 
territory. During these years many 
companies have remained outside of its 
membership, others, once members, 
have withdrawn, while many new com- 
panies have entered the field which 
have not sought membership in the 
inion, and all these, in number at the 
present time nearly and perhaps guite 

ur times as great as the Union mem- 
bership, are represented in the same 
agemeies with Union companies, and by 
the payment of large commissions have 

iccessfully competed for the business 
ind for the favor of the agents until 
the situation has become intolerable to 
this small minority of companies that 
has endeavored with persistence, and 
at a large sacrifice, to keep down the 
expense of the fire insurance business 
to a reasonable basis. The Union feels 
that the time has at length arrived 
when it is desirable and expedient to 
ascertain if, and to what extent, its 
membership can be increased. Should 
ufficient encouragement not be at- 
forded to warrant the belief that such 
Union can be maintained with complete 
efficiency it will be abandoned on the 
‘5th day of June next.” . 

Membership of Association. 

Through their chief officers the fol- 
lowing named companies are now mem- 
bers of the Eastern Union: 

Aetna, Alliance, of Philadelphia; Atlas, 
London; British America, Caledonian, 
Caledonian-American, Citizens, Com- 
monwealth of New York, Commercial 
Union, London; Commercial Union, New 
York; Fireman’s Fund, Fire Associa- 
tion, German-American, German Alli- 


ance, Hanover, Hartford, Home, Insur- 
ance Company of North America, Liver- 
poo! & London & Globe, London; Liver- 


pool & London & Globe, New York; 
Lendon & Lancashire, Mechanics & 


Traders, National, Newark, New York 
Underwriters Agency, Niagara, North- 
ern of England, Norwich Union, North 


British & Mercantile, England; North 
British & Mercantile, New York; 


Orient, Palatine, Pelican, Phoenix of 
Hartford, Philadelphia Underwriters, 
Phoenix of London, Queen, Royal, 
Scottish Union & National, Springfield 
Fire & Marine, State of England, Sun 
of England, Siandard of Conn., Virginia 
State and the Western of Canada. 

The cardinal plank in the Associa- 
tion’s platform has been the restriction 
of agents commissions to fifteen per 
cent. Unlike its kindred organization 
of the West the Eastern 
power to directly enforce its 
having to work through minor organi- 
zations, membership in which it 
frequently surpassed by the outside ele- 
ment. This weakness was strikingly 
emphasized by the refusal of the New 
England Exchange to endorse the 
Union’s programme with regard to the 
rating of electric street railway proper- 
ties, 

For years the non-union element has 
been growing and the Association com 
panies found themselves less and less 
qualified to effectively cope with the 
excess commission paying offices. 

The growing irritation 
this fact found vent when two leading 
members—Managers Wray of the Com- 
mercial Union and affiliated companies, 
and Richards of the powerful North 
British aggregation, gave notice of in- 
tention to withdraw, because of the 
Union’s failure to take positive action 
in regard to the Continental-Fidelity- 
Phenix combination. 

The prevailing impression in 
gerial circles is that the present Eas- 
tern Union is doomed, it being con- 
ceded unlikely that the suggested 65 
per cent. of premium writing companies 
in the East will come into the fold, and 
that reformation upon far broader lines 
must be effected. 

Graded commissions and separation 
find growing favor, and at a meeting 
of both Union and non-Union offices to 
be called sometime next month it is 
hoped a plan of mutual benefit will b« 
adopted, and thus the present weak as 
sociation be merged in one of great 
Virility. 


degrees, 


mana- 


a 


Seeking Uniformity. 





Companies subscribing to independ- 
ent rate-making bureaus plan to hold a 
general meeting soon, looking to the 
establishment of uniformity in method 
and reduction in expense. 

The Spring Garden Fire. of Philadel- 
vhia, has gone into South Dakota. 





because of 


Union lacked | 


was | 


| 
' 





Continental Fire Insurance Gompany 


THE GREAT AMERICAN COMPANY 


Assets - - - ° $22,332,787 
Liabilities (except capital) ° $8,287,908 
Policyholders Surplus - $14,044,878 
Losses paid, more than - $72,000,000 


Net Surplus, exclusively protecting American policyholders, more than 
$13,000,000---larger than that of any other fire insurance company 


THE CONTINENTAL OFFERS THE POLICYHOLDER ABSOLUTE 
SAFETY, AND THE AGENT PROVEN LOYALTY 


CONTINENTAL FIRE INSURANCE COMPANY 


Principal Office 
46 CEDAR STREET, NEW YORK 


Western Department 
280 LA SALLE STREET, CHICAGO 








FIDELITY-PHENIX FIRE INSURANCE COMPANY 


OF NEW YORK 


CAPITAL - - . - - - $2,500,000 
LIABILITIES (except capital) « e o - 9,049,438 
ASSETS - - - - - - 14,081,389 
POLICYHOLDERS SURPLUS - - $5,031,951 


THE FIDELITY-PHENIX combines financial strength and 
a strongly established agency plant with straightforward 
and safe underwriting methods. 


POLICYHOLDERS CAN DEPEND UPON ITS PROTECTION 
AGENTS CAN DEPEND UPON ITS LOYALTY 


FIDELITY-PHENIX FIRE INSURANCE COMPANY 


OF NEW YORK 
Principal Office 
46 CEDAR STREET, NEW YORK 


Western Department 
205 LA SALLE STREET, CHICAGO 
Southern Department 
PRUDENTIAL BUILDING, ATLANTA, GA. 











FIDELITY UNDERWRITERS 


Separate Insurance by Two Companies in One Policy 


FIDELITY UNDERWRITERS policies are 
Continental Fire 
Fire Insurance Company of New York. 


issued by the 
Fidelity-Phenix 


Each assumes half the 


Insurance Company and the 


liability. 
TOTAL ASSETS $36,414,176 
TOTAL LIABILITIES . ° 20,837,346 
POLICYHOLDERS SURPLUS 19,076,829 


FIDELITY UNDERWRITERS 


Principal Office 
46 CEDAR STREET, NEW YORK 


Western Department 
280 LA SALLE STREET, CHICAGO 








* 





INCORPORATED 1855 


| ARIA AMAA AAA ARH AAA EA AAA AAA AEA DARA DAK AA ASAD AANA A MRAADEP AA SAAB EE SAA PIER AAR RA AA APA ARDRARAARA ARE EE ARAB ARR AAA LAP AIRDRRARARAARARAAR AMA, 


JHFFERSON FIRE 


TH 





INSURANCE COMPANY 


IN BUSINESS 


54 YEARS 


Agency Department: 425 Walnut Street, Philadelphia, Pa. 


AGENTS WANTED AT ALL DESIRABLE POINTS 





SURPLUS TO POLICY-HOLDERS 


OVER $450,000 


OF PHILADELPHIA : 
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PROTECTS HOME COMPANIES. 
Bill in New York Legislature Would 
Make Reinsurance Law 
More Stringent. 





Albany, April 27th.—Senator Grattan 
has introduced an insurance depart- 
ment bill making more stringent the 
provisions of the insurance law in re- 
lation to reinsurance in companies not 
authorized to do business in this State. 
The bill prohibits such reinsurance on 
the ground that a lower rate can be ob- 
tained than from domestic companies. 
Reinsurance for this reason is permit- 
ted under the present law. The bill 
prohibits agents or insurance brokers 
to make contracts of insurance wherein 
they are insurers. It inserts a defini- 
tion of a broker as one who acts for the 
insured. It also prohibits the licensing 
of brokers to procure marine insurance 
from non-authorized companies. 

Senator Grattan has made a series of 
amendments, suggested by the insur- 
ance department, to the bill generally 
amending the insurance law and which 
among other things makes a decision of 
the superintendent of insurance final 
and not reviewable by the courts. In 
the amendments the superintendent of 
insurance meets some of the objections 
made to the bill by the insurance com- 
panies, but not the main objection— 
that is to the provision making the su- 
perintendent’s decision final. 

STOCK SECURELY HELD. 
Reported Small Chance of Control of 
Reliance of Philadelphia Passing 
From Present Management. 





In spite of the persistent effort of the 
Philadelphia banking house of Chandler 
Brothers and Company to purchase the 
majority stock of the Reliance Fire of 
the Quaker City, the management of 
the corporation, it is understood, feels 
uo concern in the matter, and is confi- 
dent of its ability to control. 

It is reported that the officers of the 
institution and their immediate adher- 
ants own fully sixty per cent. of the 
shares and that if it were deemed ad- 
visable additional stock could be 
bought up on short notice. 





Glens Falls Not Flirting With the 
New Movement. 





Indications of a concerted movement 
among some of the companies in Indi- 
ana toward a reduction of excess com- 
missions are already beginning to be 
observed by field men there. 

If there is any understanding among 
companies on this ground, it is certain 
none of them will admit it. 

Apropos of the alleged formation of 
an affiliation of companies outside of 
the Union, Manager J. L. Whitlock of 
the Glens Falls at Chicago has sent 
a circular to his agents, in part as fol- 
lows: 

“We have had a few inquiries as to 
whether the Glens Falls was anticipat- 
ing uniting forces with the so-called 
‘affiliated’ organization. We wish to 
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assure our agency family that we ned 


no thought whatever of making such a| 
change, but will continue as heretofore, | 
‘in de middle ob de road.’ 

“As to what other companies may | 
do, of course that is not for us to say, | 
but my best judgment is that all the 
companies that have heretofore con- 
ducted their business according to their 
own best judgment” will so continue 
and you have reason to feel absolutely 
secure from any disturbance whatever 
in your present agency relations.” 





JOINS THE EASTERN UNION. 





Standard Fire of Connecticut an Asso- 
ciation Member—Company 
Writing Business. 





One of the first moves made by M. 
Lewin Hewes, president of the Stand- 
ard Fire, of Hariford, after the or-! 
ganization of the Company had been 
completed, was to apply for member- 
ship in the Eastern Union. 

The Standard Fire is now writing in 
New York, Pennsylvania and the Dis- 
trict of Columbia, in addition to its 
home State of Connecticut. As rap- 
idly as may be the Company will be 
entered in the remaining New Eng- 
land and Middle States, which terr:- 
tory will be thoroughly developed be- 
fore additional fields are considered. 

The following among other agency 
appointments, have been made for the 
Standard Fire, thus far: 

Boston, Elmer A. Lord & Co.; Hart- 
ford, W. A. Sanborn; New York, J. G. 
Hilliard; Baltimore, Parr & Parr; 
Philadelphia, Hare & Chase; Brookiya, 
John W. De Mott. 





WILL HANDLE FROM NEW YORK. 





Caledonian Withdraws from General 
Agency and Will Control Ark., 
Miss. and Tenn. Field Direct. 





Having withdrawn from the Memphis 
general agency of George L. Meyers and 
Company the Caledonian has arranged 
for the direct supervision of its busi- 
ness in Arkansas, Tennessee and Mis- 
sissippi. Norman D. Burke, the for- 
mer special agent for the Meyers of-| 
fice, goes with the Company in the 
same capacity, making his future head- 
quarters at Memphis. 

All agents in the territory will re- 
port to the Caledonian’s offices in New 
York. 

This important chanze was arranged 
by United States Manager Post during 
his recent trip through the Southwest. 





Utica Agent for N. B. & M. Of New 
York. 





A desirable accession to the Utica, N. 
Y., agency of A. W. & W. D. Posf, is 
the North British & Mercantile, of New 
York. The Post agency, which with- 
drew from the Utica Board a short time 
ago, has since gone back, and under- 
writing conditions in the city are re- 
garded as being more generally favor- 
able than they have been for some 
time. 


April 28, 1910. 
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Without 
EXTRA 
Charge 
by all 
Insurance 
Companies 
Within 
Twenty- 
, five States 


FIRE PROOF F.P. oe Machine FOOL PROOF 
RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total loss attributable to them direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the world, communicate with 


MERGARD & SEIDLER, 
107 Springfield Ave., - Newark, N. J. 


THE INCANDESCENT LIGHT & STOVE CO., 


Permitted 





Paid up Capital $1,500,000 426 E. Pearl St., Cincinnati, — 








CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO. BUILDING 


THE NORTH RIVER 
INSURANCE CO. 


ASSETS 

OF NEW YORK a 

Empire City Fire Ins. Co., bg 1850 $566,779 

95-97-99 William Street, N. Y. City | Nossen Fire Ins. Co.. Ine. 185 oy 
National Lumber Ins. Co. 355,801 








(Writing Woodworkers ‘and Lumber — ) 
United States Fire Ins. Co., Inc, 1824.. 
Dutchess Fire Ins. Co., Inc. 19°6........ 

(Where not locally represented) 
FOR NEW YORK CITY 
AACHEN & MUNICH FIRE yas. co. 
ALLEMANIA FIRE INS. CO. 
JEFFERSON Tree INS. CO. 


INCORPORATED 1822 





TOTAL ASSETS DEC. 31, 1909 
$2,189,920.00 











WARREN M. KIMBALL & CO. 


100 WILLIAM ST., N. Y. CITY, N.Y. 


SURPLUS INSURANCE 


REPRESENTING 
22 Strong American and European Stock Co’s. 
IMMEDIATE BINDERS —Guarantee Underwriters. London Lloyds 
PROMPT SERVICE - . - - - LIBERAL COMMISSION 




















PEOPLES NATIONAL 


First Class Indemnity at Regular Rates 


MO cs <a cence leo eed Renee an oe eee ae $1,000,000.00 
EE 2c PC Ean ee ee ane ae 2,468,409.88 
Liabilities (except Capital and Surplus).................... 850,835.90 
tees: tote ess doc i. Teer Peete eeeT $1,617.573.98 
LOUIS s. AMONSON, President 


E. E. HALL & CO. - - - 


Do you represent “‘ The QUALITY of Strength?” 


FIRE INSURANCE COMPANY 
PHILADELPHIA 


General Agents New York State 
45 Cedar Street, New York 
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A LEGAL PROPOSITION. 





(Continued from page 1.) 
such Officer in 1908 and 1909 speculated 
actively on the credit of certain securi- 
ties which had been turned over to the 
local attorney above mentioned in pay- 
ment of the San Francisco claims 
acquired by him. 

“It also developed that other funds, 
chiefly commission payments, had been 
similarly concealed by the company in 
his personal account, and, until the ar- 
rival of the examiners of the depart- 
ment, apparently treated as his own. 
Other irregularities evidencing an inten- 
tion on the part of the officers of the old 
company and certain of its directors to 
sequester assets to the end that the true 
condition of the old company might not 
be known were brought out at oral ex- 
aminations ‘by representatives of the Ln- 
surance Department. 

Deception to Insurance Department. 

“Further inquiries resulted in the dis- 
covery of deception practised upon the 
Insurance Department by the president 
and other officers of the new company 
late in 1906. These evidences consist 
in the eutting out of the minute book 
of the executive committee of a page 
purporting to give the proceedings of a 
meeting of that committee on August 
18, 1906. The secretary of the company 
testified that the examiners of the De- 
partment having called for such minute 
book, which showed an agreement that, 
if carried into effect, would have im- 
paired the new company from the start 
and made it impossible for it to secure 
its certificate of authority, President Vail 
cut out such leaf, the vice-president inter- 
lined the same with a lead pencil and 
gave the same to the secretary with or- 
ders to destroy it. 

“This the secretary did not do, but in 
response to questions testified to the facts 
and produced the leaf cut out. It ap- 
pears by comparison of this leaf with 
the page in the new minute book then 
started that the minutes of this meeting 
of the executive committee were modi- 
fied at that time so that the department 
was deceived into believing that a lia- 
bility of upward of $60,000, which would 
have been shown by the leaf cut out, did 
not exist. 

“President Vail, when confronted with 
the cut-out leaf, denied knowledge of 
the transaction and asserted that the 
resolution there shown was never adopt- 
ed. Examination of the files of the com- 
pany developed the fact that these 
minutes shown on the cut-out sheet had 
been copied by the secretary from the 
original in the handwriting of President 
Vail, who, when confronted with such 
original, admitted the fact. 

“The examiners, in a preliminary re- 
port furnished the Superintendent, also 
call attention to the conduct on the part 
of President Vail at the time the San 
Francisco claims were compromised, 
which drew from Superintendent Kelsey 
a statement that certain representations 
which were being made in San Fran- 
cisco by the adjusters of this company 
were misrepresentations and apparently 
fraudulent ones, the Superintendent add- 
ing, ‘It is difficult to understand how 
business men dealing honestly can allow 
themselves to impose on the Department 
in such a manner.’ 

“The Superintendent of Insurance, at 
a meeting of the directors of the two 
companies held to-night, directed that 
the trustees of the old company at once 
place the liquidation of its assets in the 
hands of a committee appointed or ap- 
proved ‘by him, to that end President 
Vail being required to resign as chair- 
man of such trustees, and also that 
President Vail and the local attorney 
above mentioned turn over to such 
trustees all property held by them ap- 
parently in trust for the stockholders 
of such company. 

“The Superintendent also directed the 
new company to carry out with the old 
company the reinsurance contract on 
the basis of 25 per cent. evidenced by 
the proceedings of the executive com- 
mittee of the new company on the leaf 
cut out of the minute book; and that 
it ask and accept the resignation of L. 


H. Vail as president and director of 
such company.” 

The officers of the Dutchess Fire In- 
surance Company are: Lewis H. Vail, 
president; Milton A. Fowler, vice-presi- 
dent; Jesse J. Graham, secretary. The 
officers of the old company were the 
same, with Frank M. Lown as attorney. 
Allison Butts is attorney for the present 
company. 





POSITION OF THE MANAGEMENT. 
Should Superintendent Hotchkiss go 
iato court with the maiter it is bghiy 
probabie that the trustees of the Olu 
utchess will challenge his right to cail 
for reports from a company ‘wnose char- 
ter had expired and was dropped. ‘Lhe 
directors of the new company, while 
willing to comply with most of the re- 
quests of Mr. Hotchkiss yet balk at the 
suggested dismissal of President Vail. 
They express unbounded faith in his in- 
tegrity and are determined to stand 
loyally by their chief executive. Discus- 
sing the report of Mr. Hotchkiss Mr. 
Vail justified the action taken by the 
old Dutchess in settling its San Fran- 
cisco claims, averring that in no other 
practical way couid so large a sum 
oeen paid to creditors. The action of 
Mr. Lown and other directors with re- 
spect to buying claims, President Vail 
asserted was frankiy made known to 
the Insurance Department in 1907, 
when the Dutchess was examined, and 
there was no criticism of the action. 

Concerning his speculation with the 
Company’s funds, Mr. Vail freely ad- 
mits having done so, the results being 
a net profit of $10,500, every penny ot 
which he asserts, went into the treas- 
ury of the Company. 

Payment of Commission. 

Concerning the serious allegation of 
cutting a leaf from the minute book of 
the Company, President Vail says: 

“When the new company was or- 
gaiized it took over all of the outstand- 
ing risks of the old company. A resolu- 
tion was drawn to pay the old company a 
commission of twenty-five per cent. on 
this business. This resolution was not 
passed by the executive committee in 
the form in which it was drawn, but 
was changed to provide for paying a 
pro rata premium or less, instead of 
twenty-five per cent. as _ originally 
drawn. 

“After this meeting the resolution in 
iis original form was copied by the 
secretary, Mr. Graham, in the minutes 
of the old company. It did not belong 
there for two reasons. First, no such 
resolution was passed, and, second, it 
did not belong in the books of the old 
company. When this mistake was dis- 
covered, the resolution was cut out of 
the book by some one, possibly with 
my knowledge; I have no recoilection 
about it. 


“It was then corrected by Mr. Milton 
A. Fowler, so as to conform to the reso- 
lution as it was actually passed, and in 
this latter form it was written in the 
minutes of the new company, where it 
properly belonged. There were present 
at this committee meeting Mr. Samuel! 
H. Moore, Mr. Milton A. Fowler, Mr. 
John N. Lewis and myself. 


“They all testified before the commis- 
sion that the resolution to pay twenty- 
five per cent. as had been entered upon 
the book of the old company was never 
passed. Several of the directors were 
also called, who testified that the 
amount of this commission was not 
fixed until about February, 1910, when 
a gross sum of $38,000, or about fifteen 
per cent., was agreed upon, all of which 
had been paid to the old company, ex- 
cept the sum of $5,000 which the new 
company still owes.” 


Hotchkiss May Act. 

Albany, April 27.—Although it is not 
being discussed very generally here by 
the insurance department officials, a 
question has arisen over what course 
would be taken by Superintendent 
Hotchkiss in case President Lewis H. 
Vail should not be asked to retire by 
the directors of the old Dutchess Insur- 
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Capital Stock 





Home 
Office Building 





FIREMEN’S INSURANCE CO. 


NEWARK, N. Je 
Statement January 1, 1910 


Reinsurance Reserve.... 
All other Liabilities ... 


NET SURPLUS....... WE Se 
TOTAL ASSETS..... ee aidehibldetert $5,715,087.79 


DANIEL H. DUNHAM, President 
CHARLES COLYER, Vice-President 
A. H. HASSINGER, Secretary 


$1,000,000.00 
1,755,910.95 
219,395.11 

__ 2,739,781.73 


JOHN KAY, Treasurer 





= 


oman! 





1853 1909 


FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


po lidehind <wniees $1,021, 263.04 
409,580. 06 





W:- H. MILLER, President 
E. K. McCONKEY, 


FIFTY-SIXTH YEAR | 


Secretary and Treasure | 


' 


THE LEADING FIRE COMPANY 
OF THE WORLD 





[of Liverpool England. | 











ESTABLISHED 
1854 


AssetS =- - - 


THEODORE STEIN, Pres. 
THEODORE REYER, Treas. 


German Fire Insurance Co. 
OF INDIANA 


Fanuary Ist, 1910 


Surplus to Policyholders - $248,139.22 


Home Office 
INDIANAPOLIS 


= $618,182.90 


LORENZ SCHMIDT, Secretary 
OSCAR SCHMIDT, Asst. Secy. 





penal 





=== 


New York New Jersey 








Pennsylvania 


GENERAL AGENCY OF 


EDWARD E. HALL 


45 Cedar St., New York 
Cc. B. G. GAILLARD, Sup’t of Agencies 


Representing Dixie, Peoples National, Central National, Ins. Co. of 
the State of Illinois, Metropolitan, Equity and County 
Fire Insurance Companies. 


Excellent reinsurance facilities. 
All losses adjusted and paid by us. 


New England 


No overhead writing. 
Five special agents. 
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ance Company and the new Dutchess 
Fire Insurance Company of Poughkeep- 
sie, as requested by the insurance su- 
perintendent. President Vail has issued 
an emphatic denial of the charges of 


irregularities made by Mr. Hotchkiss, 
and it is understood that his friends 
in the directorates of the two compa- 


nies may back him up by forcing the 
superintendent of insurance into the 
courts to get him to retire. 

Mayor John K. Sague of Poughkeep- 


sie and his brother, Public Service 
Commissioner James E. Sague, are 
against Vail. Their brother-in-law, 
Jesse Graham, secretary of the two 


companies, produced the missing min- 
ute book leaf which was cited by Mr. 
Hotchkiss as one of a number of reas- 


ons why he desired Mr. Vail’s retire- 
ment. The Sagues think that the in- 
vestigation by the state department is 
all right and they will insist that the 
one of the new company now under 
way be made most rigid. Superintend- 
ent Hotchkiss is coming down this 


week to give it his personal attention. 
Incidentally he will be around Thurs- 
day when the directors of the old com- 
pany will meet and probably refuse to 
fire Mr. Vail as requested. When that 
contingency comes the real trouble, it 
is intimated, will begin. 


VIOLATIONS A-PLENTY. 





Fully Eleven Thousand Charges On 
Hand Against Suburban Fire 
Insurance Exchange Members. 


What disposition to make of the elevea 





thousand rule violations with which 
the office of the Suburban Fire Insur- 
ance Exchange is congested, is the in- 
teresting problem handed the executive 


for solution at the recently 


committee 
association. 


held annual meeting of the 













The complaints are mainly for viola- 
ions of nine rules—those dealing 
with electri permits, the work- 
ing material clause, and failure to fil'e 
plans with the Exchange, being subjects 
of peculiar transgression. 

The violation are not serious and it 
is felt ‘by many association members 
that the rules might without injury be 
materially modified. 

in futur rules will be  consider- 
ed by the new committee on Rates and 
Rules, of h C. R. Perkins of the 
North British & Mercantile, is chair- 
mar eorge W. Comstock, of Wood 
srotl and Comstock and W. G. 


of Whilden and Hancock, are 
members. 

generally 
accession of Frederick W. Day, 
manager of the Royal to the 


‘tion is expressed 


of the Exchange, Mr. Day 
having long supervised the suburban 
business for his Company, and being in 
intimate touch with suburban agents 
and their peculiar problems. 

Guerin & Williams, of Newark, N. 
J., and Robert M. Coyle and Company 
of Philadelph'a, are among recent 
agency appointments of the Merchants 
Assurant f New York. 


NEW YORK FIRE 














CAPITAL | 
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COMPLETING ITS FIELD STAFF. 


Fidelity-Phenix Makes Another Special 
Agency Appointment—Gilpin to 
Supervise Eastern Penna. 


| 


The latest special agency appointment | 


for the Eastern department of the Fi- 
I 


delity-Phenix is that of Russell Gil- 
pin, who will cover Eastern Pennsyl- 
vania, vice A. L. Mooney resigned a 
short time ago to associate with the 
Springfield Fire & Marine. 

Mr. Gilpin is at present a member 
of the Wilmington, Del., local agency 


of Gilpin, Van Trump and Montgomery, 
is a graduate of the Massachusetts In- 
stitute of Technology. Subsequently he 


went with the South Eastern Under- 
writers Association, from whence he} 
went with the Home of New York. He 


plans to join the Fidelity-Phenix about 
May 10th, making headquarters at 
Philadelphia. 
In New England. 
The Company also recentiy appointed 


as its special agent for Maine, New 
Hampshire and Vermont, Lester B.| 
Howard. 

Mr. Howard was formerly with the 
Granite State, later going with 
the Augusta. Me., local agency of 
Macomber, Farr and Whitten. 

W. D. McGILL QUITS. 
Resigns Secretaryship of Allegheny 


County Board—Strained Situation 
Relieved Thereby. 








Through the resignation of W. D.| 


McGill from the secretaryship of the 
Allegheny, (Pa.), County Board of Fire 


Underwriters, the strained situation 
that has existed in the territory for} 
a long time past and which became 


acute when charges were filed against 
Mr. McGill several weeks ago, has been 
relieved. It was reported, when the 
formal charges were withdrawn, that 
Secretary McGill would resign within 
a short time, and th’s he has now done. 
A committee has been appointed by the 
Allezheny County Board to seek a suc- 
cessor to the retiring official, and the 
application of an attache of the Phila- 
delphia Board said to ‘be regardea 
with favor. Several well-known special 
agents are also being considered. 

The secretaryship of the Board in 
addition to plenty of hard work, car- 
ries with it a salary of $5000 per an- 
num. 

The resignation of Mr. McGill in 
the hands of the executive committee 
of the Association to be accepted at the 
pleasure of that body. 


is 


is 





Inspecting Orange Garages. 


An inspection of automobile zarages, 
public and private, being made by 
Fire Chief Matthews, of Orange. The 
buildings have thus far been found in 
fair condition, but Chief Matthews rec- 
ommended the substitution of concrete 
for wood floors and advised the owner 
of every place visited to keep pails con- 
taining a mixture of sand and water. 
The chief also advised the carrying of 
small extinguishers on automobiles. 


is 


INSURANCE STOCKS. 


Quotations furnished by E. 8. BAILEY, Broker, 66 Broadway, 





DIVIDENDS “Asked 


COMPANIES Approx. When price price 
Annl. Div. Payable per ct. | per ct. 
City of New York $500,000 10) Q 200 205 
Commonwealth 500,000 10 & J 315 nai 
Continenta 2,000,000 70 Fad Y75 VR5 
Empire City 200,000 8 T&S 125 140 
Videlity-Phenix © 500,000 V V POW) 300 
German Alliance $000,000 15 J &J 275 300 
German-Am ' 1,500,000 30) IT &J 570 575 
Germania ($50 1,000,000 15 J &J 270) 300 
Glens Falls ($10 200,000 30 I aT 1500 ee 
Glohe & Rutgers 400) OOO +0) ) 470 atich 
Hanover ($50). 1,000,000 10 I&J 1) 205 
Home 3,000,000 30 Jad 605 705 
Nassau ($5 200,000 10 JTad WW 175 
Niagara ($50 1,000,000 20 Ja&J 300 315 
North River ($25 350,000 10 A & O 155 165 
Pacific ($25 200,000 6 J &J 135 145 
Peter Cooper ($25 150.000 6 Jad 90 105 
Stuyvesant.. 400,000 10 i ae 155 160 
United States ($25 250,000 V Vv 60 70 
Westenester ($10) $00,000 35 F&A 455 ae 
Williamsburg City ($50) 250,000 20 Jad 400 410 


V No Information Q Quarterly 








Established 1864 


EK. Ss. 


66 BROADWAY ; ; 


BAILEY 


——DEALER 


Fire Insurance Stocks ‘“‘A Specialty” 


Telephone 2817 Rector 


NEW YORK 














WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA, 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Onle 





100 WILLIAM STREET 


New York 








MYRON W. 
New Jersey Office: ENGLEWOOD, N. J 


Phoenix of England ; Svea of Sweden; 


LARGE LINES ACCEPTED AND 


Representing the following companies for 
the suburban territory of New Jersey: 


Insurance Company of North America, and Boston, Mass. 


ROBINSON 
New York City Office: MILLS BLDG. 


Pittsburg Underwriters, Girard of Pa. ; 


LIBERAL COMMISSIONS PAID 











Calumet Insurance Company 
CHIC 
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DEATH OF WILLIAM A. FORD. | 





Popular Secretary of Ben Franklin In- 
surance Company, Passes Away 
Following Short Iliness. 





William A. 
Ben Franklin 
Pittsburg, died 


Ford, secretary of the 
Insurance Company of | 
of pluro-pneumonia on |} 


Friday morning, April 22, following a| 
confinement to his home of abcut 10 | 
days duration. { 


The death of Mr. Ford was ent‘re'y 
unexpected and was a severe shock to} 
a multitude of his friends. About ten| 
days prior to his death, he met with an | 
injury to his right knee caused by a} 
fall on a grating and was taken to his| 
home at the corner of Monterey street | 
and North avenue, North Side, Alle-| 
gheny, Pittsburg. While the injury was 
painful, it was not deemed of a serious 
nature. 

On Wednesday prior to his death, Mr. | 
Ford complained of a severe pain in 
his left side and being bandaged rather | 
tightly, it was believed that this was| 
the cause of the pain. In removing the 
bandage, the doctor overlooked the pos- 
sibility of a more serious consequence 
which developed first with a cold and} 
then pneumonia. 

Mr. Ford was born in the same ward | 
and in fact near the residence in which | 
he died, in 1850. He was educated in} 
the public schools of Allegheny and | 
has been secretary of the Ben Frankli | 
for over thirty years. He was one of} 
the prominent citizens of Allezheny 
having served in the City Council for 
many years, but retired from politics} 
some five years ago. | 

He is survived by a widow and two} 
children, a son and a daughter. 








Northern Assurance Co., 1a, 
OF LONDON, ENG. 
U. S. Statement as of Jan. 1, 1909 
Admitted Cash Assets......... $4,801,566 


All Liabilities, incl. Reserves . 3,075,917 
Net Surplus in U. S...... $1,725,639 


Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York 


GEORGE W. BABB, Manager 
T. A. RALSTON, Sub-Manager 














Commercial Union Assurance Company 
(Limited) 
OF LONDON 


| PINE AND WILLIAM STS., NEW YORK CITY 











PERCY B. DUTTON 
FIRE UNDERWRITER 
ROCHESTER} sist. Manager 
HUMBOLDT of PENNA. 


TEUTONIA of PENNA. 
COOPER of OHIO 
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ADOPT NEW RATE SCHEDULE 


TARIFF SUBSTANTIALLY REDUCED. 








Middie Department Revises Its Charges 
For Bituminous Coal Properties— 
Modern Plants Favored. 

The most important action taken at 
the lately held meeting of the Under- 
writers Association of the Middle De- 
partment, was the adoption of a new 
schedule for rating bituminous coal 
properties. Broadly speaking through 
its application the present tariff upon 
modern plants of steel and brick con- 
struction will be reduced about 20 per 
cent., while the general run of frame 
properties will save from twelve to 
eighteen per cent. 

Under the revised schedule the basis 
eharge for a boiler house, of approved 
construction, is 75 cents; that for an 
engine power and compressor house 70 
cents; for shaft and hoist buildings 75 
cents, ete. 

The schedule, which has been worked 
out by the schedule committee with un- 
usual care, has been tested for some 
weeks past, and it is felt is a thor- 
cughly equitable one. 

Six months or more ago a new sched- 
ule for anthracite coal properties was 
adopted by the Association, and it was 
understood at the time that the bitumin- 
ous plants would next undergo revision. 


SELLING WARRANTIES. 





Active Trading in Rights to Subscribe 
to New Stock of Insurance Com- 
pany of North America. 





Several ‘banking houses of Philadel- 
yhia are actively dealing in “warran- 
ties,” the holders of which are privi- 
ged to subscribe to the new stock 
ssue of the Insurance Company of 
North America. 

A communciation from Seeler and 
Company, prominent stock and bond 
brokers of the Quaker City, to their 
ients reads: 

“We beg to call your attention to the 
ew stock about to be issued by the 
Insurance Company of North America, 

e warrants for which are now being 

ided in on our Exchange. 

‘The warrants give the holder the 
rrivilege of subscribing for Insurance 
Co. of North America stock at $15 per 
hare, between May 2 and May 14 both 
nclusive. The subscription may be paid 
n full at that time, or may be paid in 
vo instalments, the first $7.50 per 
share between May 2 and May 14 in- 
clusive, and the second instalment of 
$7.50 between June 15 and June 30 in- 
lusive. The fuil-paid receipts will be 
ziven on completion of the payment of 
the subscriptions, and these full-paid re- 
eipts will be exchangeable for shares 
of the Company on July 15 next, and 
will carry all dividends thereafter. 

“The Insurance Company of North 
\merica has ‘been in existence for 118 
years, and its suecess is so well-known 
that it does not need recommendation. 

“The capital of the Company until re- 
cently has been $3,000,000 and the new 
issue of stock, referred to above, will 
be $1,000,000. For years the Company 
as been paying 12 per cent. dividends 
m the par value of the stock ($10), 6 

cent semi-annually January and 

July, and for the first three months of 
this year the price of the stock has aver- 
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=~ about “$24 per share, at which | 
price it nets the investor 5 per cent. 

The highest price of the stock in ten Know the Law! 
years was 29 in 1906 and up to this If you do not find what you want, 
month the lowest price in the same ask INSURANCE GREEN BAG. It 
period was 19% in 1907 (the panic furnishes legal opinions by expert 
year). It is expected that the Company Insurance Lawyers, Full Briefs on 
will continue to pay 12 per cent. divi- any insurance question, Expert 
dends on its par value, which it can Adjusters, Confidential Reports, Ex- 
well afford to do. pert Insurance trial lawyers at 

“Of course the subscriber to the new | moderate cost. 
stock will lose the interest on his money | WRITE TO 
from the time of his subscription until | > 
the 30th of June, but beginning w.th | INSURANCE GREEN BAG 
July 15 he wi'l be entitled to all divi-| 543 Rookery - - - OHICAGO 
dends thereafter, and his investment | Geo. J. Kuebler George R. Brown 
will yield him a return as follows: | Counsel 

With Warrants @ 5, plus $15 sub-| 
scription—Cost $20—yield six per cent. | 

With Warrants @ 4%, plus $15 sub-| 
scription—Cost $19%—yield 6.15 per| 
cent. 

With Warrants @ 4 plus $15 sub 
scription—Cost $19—yield 6.32 per 
cent. 

With Warrants @ 3%, plus $15 sub- | 
scription—Cost $18%—~yield 6.49 per Sa 
cent. 30702359 08 

With Warrants @ 3, plus $15 sub- pas anes 
scription—Cost $18 —yield 6.67 per 
cent. | 

With Warrants @ 2%, plus $15 sub-| 
scription—Cost $17%—yield 6.85  per| 
cent. 

With Warrants @ 2, plus $15 sub-| 4,030,001.20 
scription—Cost $17—yield 7.05 per cent. 

“As the market value of the stovk NEWHAMPSHIRE- 
usually nets the investor somewhere be- parce [840.94017 J 
tween 5 per cent. and 6 per cent., it is 202,000.00 | "900,709.95 
fair to presume that with the additional] 
new capital which it issued ‘to meet FIRE INSURANCE CO. 
the demand for inereased lines on de- 3.A77. 44670 "ps 
sirable risks and the competition of hy ee —~ OE 
other large companies in that direc- 
tion,’ that the stock will sell on the 
same basis at some time in the near 
future.” 

It is understood that fully 3,000 ‘‘war- 
rants” have been sold. 























THE COMPANY WITH THE PYRAMID 
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7,659.157.79 




















— 661.149 er | ta 96.661 54 
” 5.196.017.46 | 1,510,064.23 
TOTAL LIABILITIES $2,585.953.23 
POLICY-HOLDERS SURPLUS $2,610,064.23 

















For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital - - - 


$1,000,000.00 
CashAssets - - + $4,395,625.89 
Cash Surplus to Policy 
Holders - + + $2,063,04401 


—— real —— of an insurance company is in the con- 
aticm of its management, and the management of 
THE MANOVER is am absolute assurance of the security 
of its policy. 

R. EMORY WARFIELD, President 
JOSEPH McCORD. Vice-Pres. and Sec’y 
WILLIAM MORRISON; Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 

HOME OFFICE: 
Hanover Bidg., 34 Pine St. 


NEW YORK 











GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Cash . $1,000,000.00 
6. 562,329.14 


2,008,419.02 


Capital. . 


Net Surplus 
Surplus for Policy 


Holders ....... 3,008,419.02 


HEAD OFFICE 
Cor. William & Cedar Streets 








re ers oe Vee ef ‘The Leading Fire Insurance Company 


of America.” 





Manager of Liverpool & London & 
Globe Chosen Head of Sprinklered 
Risk Writing Organization. 





At the annual meeting of the Factory 
Insurance Association, held in New 
York city on Thursday last, Henry W 
waton, manager of the Liverpool & | 
London & Globe. was unanimous'y e'ec-| 
ted president of the organzation. At! 
the same time E. H. A. Correa, vice- 
president of the Home, was chosen vice- 
president; James H. Brewster, manager 
Scottish Union & National, secretary 
and T. C. Temple, secretary Phoenix 
of Hartford, treasurer. 

In the evening the members of the 
Association banqueted at the Belmont. 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 





Municipal Water Plant for Plainfield. A. N. Williams, E. 8. Allen, 


E. J. Sloan. yuy E. Beardsle) 
W. F. Whittelsey, Jr., ‘‘ Marine” 





Authority to ‘purchase the present 
privately owned water plant of Plain- 
field, N. J., or to erect a new plant if 


REMOVAL NOTICE 
On May First 


Fred S. James & Co. 


Will remove from their present 





quarters to spacious offices in 
the new Underwriters Building 
Nos. 123-133 William St, 
New York City 
where increased facilities will 
be had for promptly and 
efficiently serving the needs of 


brokers. 











it is deemed best, was given the com- 
mon council of the city. at a specia! 
election of the cit'zens held some days 
ago. MARS E. WAGAR, President 


John H. Croft, for many years prior 
to his retirement in 1908 secretary of 
the London office of the Royal Insur- 
ance Company, died some days ago. He 
was long an associate of E. F. Beddall, 
United States attorney for the Compa- 
ny, when the latter was in England. 


Assets... 

Unearned Premiums 
serve for Losses... 

Accrued Taxes... 

Cash Capital .... 

Net Surplus............. 








Western Reserve Insurance Co. ©!¢velard, Ohio 





ROBERT E. GOOCH, Sec'y and Treas. 


Statement of January 1, 1910 


3. 750.00 
250,000.00 


71,327.14 


JNO. A. KELLY & CO., General Agents 


84 WILLIAM STREET, NEW YORK CITY 











We can use first-class Stock Salesmen 


THE BIG MILLION DOLLAR COMPANY 
THE FIRST OF ITS KIND 


INDIANAPOLIS, INDIANA 


THE AUTOMOBILE INSURANCE COMPANY OF AMERICA 


Correspondence from Live Agencies solicited 
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SURVIVAL OF THE FITTEST 


SHALL IT BE AGENT OR BROKER? 








Who Will Place the Fire Insurance 
Business of the Future?—A 
Managerial Opinion. 





Speaking before a body of insurance 
commissioners, sitting at Chicago last 
~veek, regarding the expense element of 
the fire insurance business, P. D. Mc- 
Gregor, Western manager of The 
Queen and one of the stalwart men of 
the ‘business, mentioned the growing 
struggle for supremacy between broker 
and local agent, and expressed the 
opinion that eventually one or the 
other would have to go. 

Mr. McGregor and other department 
managers who followed him, frankly 
explained to the state officials the fac- 
tors that enter into the fire insurance 
expense element, chief of which, of 
course, is the commission to agents. 
As the business is one of vast detail, 
it was the opinion of the underwriters 
that, save perhaps in excepted cities, it 
would be difficult to secure a voluntary 
reduction from present charge, and 
that if a saving were to be effected it 
must be enforced through state legisla- 
tion. 

Managing underwriters have grown 
gray struggling with the expense prob- 
lem, which all freely concede is too 
high, and yet how properly to reduce 
it, no one has been able to suggest. 

Following their several sessions in 
the Garden City the insurance officials 
adjourned to meet again in New York 
city on June 13th, when the views of 
Eastern company executors will be 
sought. 

BADLY MUDDLED. 
Receiver of the ‘Guardian of Pittsburg 
Struggling to Untangle Defunct 
Company’s Affairs. 





It was fully expected that Receiver 
Calvert would have been able before 
now to have issued a statement con- 
cerning the affairs of the defunct Guar- 


dian Fire of P‘ttsburg, but the filing 
of duplicate claims, both by direct 
creditors and ‘by their assignees ‘has 
sadly complicated matters, and con- 


siderably delayed the day of final settle- 
ment. 

Mr. Calvert, who is making a heroic 
struzgle to bring order out of the chaos, 
has for the fourth time asked creditors 
to verify their assignments, and when 
this information is at hand a state- 
ment may ‘be looked for. The proving 


of claims would be a comparatively 
simple matter if the receiver had all 
of the daily reports of the Guardian, 


instead of possessing but a limited per- 
centage of them. These essential rec- 
ords are largely in New Orleans and 
Baltimore whither they were sent when 
the executive headquarters of the Com- 





MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854 

William G. Whilden, President 
W. K. Reifsnyder, Secretary 











VIRGINTA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insuratce Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 











|ing that can contribute to his success 
j}and business.” 


| closely. 


| its agents for New Orleans and vicinity. 


| 


pany was successively maintained in) 
those cities, and only the New York | 
(outside the Metropolitan district) and | 
Pennsylvania dailies went to Pittsburg. | 

As to what creditors of the Guardian | 
will eventually receive is dependent 
in very large part upon the money de- 
rived from the sale of the Company's 
building at 80-82 William street, New 
York. On this property, the appraised | 
value of which was $229,000, there is 
a mortgage of $150,000. It is understood 
that the German-American Fire, whose 
building occupies the balance of the tri- 
angle behind the Wolfe structure, offer- 
ed the Guardian people $350,000 for the 
property a couple of years ago, but the) 
latter refused to sell for less than $400 - | 
000. 

The building was advertised for sae} 
at public auction on the 20th, but be-| 
cause of the high upset price put upon | 
it, no bids were received. 








BEAUTY OF ASSESSMENTISM. 
Suits Instituted Against 1,700 Members 
of Mutual Companies of 
New York. 


| 
| 





Nearly 1,700 suits are being brought 
in Municipal Court of Syracuse, N. Y., | 
by John F. Nash, as receiver of two} 
mutual fire insurance companies, against | 
the policyholders. Judgments are asked | 
in sums varying from $5 to $60. 

The actions are against policyholders | 
of the National Fire Insurance Company | 
of Onondaga county and the North- | 
western Mutual Fire Insurance Compa- 
ny of Onondaga county, both of which | 
went into the hands of a receiver nearly 
two years ago. Of the former there are | 
about 700 persons who have failed to} 
pay. and of the latter about 1,000. | 
There is a deficiency in each company | 
of about $10,000, which was due on fire 
losses. 

The question of whether the receiver 
of a mutual fire insurance company had 
the right to levy and collect assessments 
was determined after long litigation in- | 
stituted by Mr. Nash. The Appellate | 
courts held that the policyholders were | 
liable and notices were sent to the mem- 
bers to pay the assessments. Some of 
the members settled, but others did not, 
and suits were brought 

Under the same decisions that the ac- | 
tions are brought the State Department 
of Insurance is now collecting assess- 
ments on policyholders in several other 
companies whose affairs are being liqui- 
dated. The Department has brought 
many suits throughout the State, but 
most of them have been settled or judg- 
ments entered without contests. | 





ESTABLISHED AT CHICAGO. 





Department Offices of Ins. Co. of North 
America Onened at Garden City— 
An Exchange of Courtesies. 


Official circulars have been issued by 
3. F. Downing of Erie, general agent of 
the Insurance Company of North Amer- 
ica, advising agents to report to Chicago 
after May 1 and by W. N. Johnson who 
takes charge of the company’s interests 
on that date. 

In his letter Mr. Johnson writes a 
fine tribute to Mr. Downing who has 
been general agent for forty-six years. 

Mr. Downing’s expressions of Mr. 
Johnson are characteristic and touching 
and he says: 

“My constant prayer is that a kind 
Providence will vouchsafe every bless- 


The new Western department head- 
quarters will be at 125 Monroe street, 
with W N. Johnson, general agent, and 
B. L. West, assistant general agent. 

Tnderwriters are expecting that the 
North America under the new order will 
set a lively pace in the West and will 
write larger lines and cultivate more 





The Reliance Fire, of Philadelphia, 
has appointed Leon Irwin & Company 








April 28, 1910. 
T. A. DUFFEY 
INSURANCE 
84 WILLIAM STREET NEW YORK 








Lines BOUND and WRITTEN in Excellent Companies throughout 
United States, Canada, Mexico and Cuba 








| HANDLE YOUR 
| 
| 
| 


QUEEN | 


“The Markham Way” 


IN THE 
VEew YoP*. 





Individual Fire Underwriters 
OF ST. LOUIS 


THE BEST INDEMNITY 
Pierce Building St. Louis 














SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 
United States Branch, 100 William Street, New York MORRIS L, DUNCAN, U. S. Manager 
ASSETS, $1,263,938 NET SURPLUS, $570,861 
Financially able to meet its every obligation, and prompt and liberal in doing so 








A. P. WATSON, President C. H. ECKFORD, General Manager 


Shawnee Mutual Fire Ins. Co. 


SHAWNEE, OKLA. 


WE INSURE MORE OKLAHOMA FARM PROPERTY THAN 
ANY OTHER COMPANY IN THE WORLD 








WHILDEN & HANCOCK 


105 WILLIAM STREET, NEW YORK 


Managers Accident and Health Department 


PACIFIC MUTUAL LIFE INSURANCE COMPANY OF CALIFORNIA 
for New Jersey Incorporated 1868 Assets Over $18,000,000 
Third oldest American Company writing Accident and Health Insurance. 
Assets over $18,000,000. Stockholders’ Liability unlimited. Double 
Indemnity Clause includes while on the Platform, Steps and Running- 
Board of any public conveyance. Physicians, Surgeons, Undertakers 
and Dentists receive all benefits of preferred risk without extra charge. 
SEE OUR NEW SAMPLE PULICY. NONE BETTER. 


PACIFIC MUTUAL INDEMNITY COMPANY OF CALIFORNIA 
Incorporated 1906 
Issues the same liberal Accident and Health policies as does the Life 
Company. Territory covered—Southern New York, including New York City. 


All losses adjusted and paid through our office immediately upon receipt of satisfectory proof 




















Surplus Lines London Lloyds 
Guaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 
in seventeen (17) syndicates composed of 116 guaranteed names of 
London Lloyds Underwriters that accept American fire business through 
our office. Immediate binders given ; 10% commission paid. If you are 
short of insurance send us full information, including list of the principal 
represented companies and amounts they carry. 


We invite your patronage and promise careful attention to your 
interest. 


MARSH & McLENNAN 


New York Office, 54 William St. Chicago Office, 159 La Salle St. 
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WILL AID EDWARD MEINEL. 





Francis Dana to Become Superintend- 
ent of Agents for d’Assurance 
Generales of France. 





To aid Edward Meinel, of Fred S. 
James & Company, who will have the 
direct management in the United States 
of the Compagnie d’Assurance Gener- 
ales of France, which is now entering 
this country, Francis Dana has resigned 
as inspector in the Western department 
of the Hartford Fire, and will become 
superintendent of agents for the Paris 
corporation. 

Mr. Dana has had wide and valuabie 
field experience in the West and comes 
to his new post highly recommended. 
Mr. Meinel, who has been at the head 
offices of the d’Assurance Generales for 
some weeks past is due to arrive in 
New York next Tuesday. 





WILL REARRANGE TERRITORY. 





Manager Duncan, of the Svea, to Assign 
Special Agents in Middle 
Western Field. 





Because of the resignation of Louis 
H. Parker, of Chicago, as general agent 
of the Svea Fire & Life for Lilinois, 
Indiana, Kentucky, Missouri, Iowa, Min- 
nesota and Wisconsin, a rearrangement 

the Company’s affairs in the territory 
named, is necessary. M. L. Duncan, 
United States manager of the Svea Fire 
& Life plans to visit the West early 
next week. It is his present thought to 
abandon the general agency and cover 
it with special agents reporting direct 
to the New York office. 





SELLS TO LOCAL BUSINESS ONLY. 





Pobert R. Tuttle Will Continue His 
Syracuse General Agency Along 
Present Lines. 





Last week we announced the sale by 
Robert R. Tuttle of his interest in the 
Syracuse (N. Y.) Fire Office. Mr. Tuttle 

vises that this move in no wise in- 

rferes with his general agency, which 
will continue to operate as he has 

r some years past. 





Governing Committee of Union. 

The Governing Committee of the 
Western Union, elected on Tuesday, is 
composed of: W. H. Sage, German- 
American, chairman; H. N. Kelsey, Sun, 
vice-chairman; C. H. Barry, Pennsyl- 
vania;; C. W. Higley, Hanover, and G. 
H. Lermit, Northern of London. 





Confirmed in Former Positions. 





A N. Stewart and James T. Ryan have 
been officially notified of their appoint- 
ment as general agent and assistant gen- 
eral agent respectively, of the Eastern 
department of the Fidelity-Phenix Fire 
Insurance Company. These gentlemen 


held like positions with the Phenix Fire 
and the best evidence of their efficiency 
and loyalty is found in their continuance 
in office by the new administration. 
Each has a large circle of friends in the 
field, to whom the news above recorded 
will be highly pleasing. 





“What's in a Name?” 





Insurance Commissioner McCulloch, 
of Pennsylvania, to whom protest had 
been made by both the American Fire 
ard the Union Fire management, 
against use of the title “American 
Union Fire,” by the organization pro- 
moting by James F. Stone, of Philadel- 


phia, is considering the case and, it is 
expected, will announce his decision 
with'n a day or two. The Le Blanc 


Railey Company of New Orleans, has 
been given the agency of the American 
Union for Louisiana, and may have 
some additional territory alloted later. 





North River Rearranges Its Central 


Western Field. 





During the recent visit of J. L. Par- 
sons, general agent of the North River 
Fire of New York to Chicago, certain 
important changes affecting the hand- 
ling of the Company’s Central Western 
yusiness were determined upon. 

R. W. Hosmer and Company, of Chi- 
cago, former general agents for Ohio 
and Illinois, surrender contro] of the 
territory outside of Cook county. They 
have, however, been privileged to write 
surplus lines for the North River and 
the other Crum & Forster companies 
at all 
West where no 
maintained. 


direct agencies are 





WOULD BUY LOCAL AGENCY 


Advertiser seeks to purchase established local agency in a 





good-sized city. Correspondence confidential. 


™~ 99 


Address 


ce 


care The Eastern Underwriter, 


105 William Street, New York. 











Louis Schlesinger | 9,9, aves usounce seat 


Union Bldg., Newark, N. J. N. Y. City Jersey City Hoboken 
FIRE INSURANCE || FIRE INSURANCE 


—REPRESENTING—— 
New Sopeee writing agents for twelve of the 
Glens Falis Albany leading companies, including 
Buffaio German Dixie Fire Westchester 
Security Ins. Co. of No. Am. Niagara 

(of New Haven) Springfield F. & M. 
Firemans (of N. J.) 


Aachen & Munich 
St. Paul F. & M. 
Teutonia 


FOR— Central National 


NEWARK ann ESSEX CO. 


Exceptional Binding Facilities for New York 
Brokers. Phone our Expense 





New Jersey Lines Bound in New York Office 


LeROY P. GREGORY  L. KRETSCHMANN 





General Mer. Mgr. N. J. Dept. 











points throughout the Central | 


Samuel Warner, who has | 


neen with the Hosmer general agency | 


has been appointed Illinois and Indiana 
field man for the North River, and Fred 
S Murray who has covered 
hitherto, has been given Ohio instead 
in addition to his other territory. 





United Firemens Reenters Ohio. 





Indiana | 


In line with its policy of gradual ex- 


pansion the United Firemens, of Phila- 
delphia, has reentered Ohio, where for 
the present it will confine itself to four 
cities—Cleveland, Cincinnati, Columbus 
and Toledo. 





President Chase Again at Office. 





President Charles E. Chase of the 
Hartford Fire, who has been at Augus- 
ta, Ga., for some time on account of his 
health, has returned to his duties in 
Hartford greatly improved. 





Assistant Secretary of Calumet Fire. 





Charles E. Curtis has been elected 
assistant secretary of the Calumet Fire, 
of Chicago. He has been identified 
with the Company since its formation 
and has proven his capacity to handle 
important work. 





H. G. HARRIS & CO. 


Fire Insurance 
ATLANTIC CITY, N. J. 


Representing Eighteen Leading 


JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS, 








Fire Companies 





TALLMAN & SEARS 
NEW YORK AND NEW JERSEY 
SUBURBAN AGENTS 
FIREMEN’S INSURANCE 00. OF NEW JERSEY 
8ST. PAUL FIRE AND MARINE INS. 00. 

| OF MINN. 
80 WILLIAM ST., NEW YORK CITY 


for 
_ Atlantic City a Vicinity 


Have desirable opening for 
another strong company. 














SURPLUS 





LOUIS SHERWOOD 


REPRESENTING 
Fire, Casualty and Surety Co’s 


WE solicit your patronage 
15 Exchange Place, Jersey City, N. J. 


and assure careful at- 





tention to your interests. EXCELLENT FACILITIES FOR HANDLING 


BROKERS LINES. Phone, 33 Jersey City 








W. C. FARRAR & CO. 





General Agents 
GERKE BUILDING 
Cincinnati, O. 


F. H. ROSS & SON 


Metropolitan Managers 


Buffalo German, N. Y. Standard, N. J. 
Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 


mO>DMAODD 
omZ-r 











BUSINESS 














ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 


Fire Insurance Special Agent Wanted 
A good-sized company desires applications 
from reputable local agents in various parts 
of the country, who believe they are adapt- 
ed to field work. Give full information as 
to age, length of time in the insurance busi- 
ness, etc. Correspondence confidential. 

Address 210 Onondaga Ave., Syracuse. N. Y. 














Proposed Capital, $1,000,000 





AMERICAN UNION FIRE 


INSURANCE COMPANY, 


OF PHILADELPHIA 


(Now organizing and to be incorporated under Laws of Pennsylvania) 


JAMES F. STONE 
Chairman Organization Committee 
331-337 Walnut St., Philadelphia, Pa. 


Correspondence invited from Agents where not already committed 


Proposed Surplus, $1,000,000 





SURPLUS LINES 


D.C. SCHUPP & CO. 


159 La Salle Street, Chicago 


HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William &t., New York 


Excess Lines handled anywhere. Good 
| connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 





Lines placed anywhere in U. S. and Canada 
LIBERAL COMMISSIONS PAID 








NEW YORE 
LONDON 


TORONTO 
CHICAGO 


McLEAN STINSON & CO., Ltd. 


SURPLUS LINES 
AND 


Brokerage Business 


WRITTEN IN ; 
American Stock Companies Surplus Line Underwriters 
Corespondence Solicited 43 CEDAR STREET 


New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 


LIBERAL COMMISSIONS PAID 


C. R. CHADWICK & CO. 
GENERAL AGENTS 
Second National Bank Building 
CINCINNATI, OHIO 





























TWELVE PER CENT. DIVIDEND. 





Distribution Made by Receiver of New 
England Fire—An Additional 
Payment Promised. 


Robert L. Spencer, receiver of the 
New England Fire, of Providence, R. 
I., paid a dividend of twelve per cent. 
to all creditors on April 1, 1910, and 
later expects to make a final distribu- 
tion of from six to eight per cent. ad- 
ditional. The New England Fire owed 
about $200,000 while the assets will net 
between $40,000 and $50,000, according 
to the latest advices. 





Settle “Night Rider” Loss. 
Claims arising from the 
of the plant of the Imperial 
Company at Princeton, Ky., by night 
riders something over two ago 
have been settled by the nominal pay- 
ment of $1,000 to the plaintiff and the 
dismissal of all cases. A. F. Bolling, 


destruction 
Tobacco 


years 





State agent of the Spring Garden, had 
charge of the ‘Mugation. 
Back in Old Quartere. 
William a Stoney, manager of the 
tinderwriters’ Bureau of the Middle 


and Southern States is planning to 
move the offices of the Association 


pack to the quarters he formerly occu- 
pied at 68 William street. These lat- 
ter are rapidly being put into shape to 
meet the needs of the “Stoney Bureau.” 


Automobile Writing Agents to Organize. 


It is proposed to organize a board of 
agents writing automobile insurance in 
Louisville. A recent move of the Louis- 
ville Board of Fire Underwriters classes 
this branch with marine underwriting 
and declares it outside its jurisdiction. 


his outing P. L 
American of 


benefited by 
president of the 

back again at his desk after 
ent on the Pacific Coast 
on a combined business and pleasure 
trip. Ever a hard worker Mr. Hoadley, 
ilthough fond of out-of-door life 
yet finds his greatest pleasure in de- 
veloping the busine the American 
the succe which is in great meas- 
ure due directing hand. 


Greatly 
Hoadley, 
Newark, i 


several weeks sp 


ss of 
ss of 
to his 

Superintendent of Insurance, William 
H. Hotchkiss, has issued a license au- 
thorizing the Standard Fire Insurance 
Company of Hartford, Conn., to com- 
mence business in the state of New 
York. The company has a paid in capi- 
tal amounting to $500,000 


New Eng- 
Assurance 


A. J. Murphy is now in the 
ind ffeld for the London 


1 


Corporation, being associated with spe- 
cial agent C. K. Brooks, in supervising 
the company’s interests in that import- 
ant territory. 

Cc. D. Livingston, recently appointed 
Michigan special agent for the Royal 


Exchange Assurance in succession to 
the late State agent Raymond, has been 

n New York city for the past few days 
discussing with the Company’s manage- 
ment zeneral matters affecting his ter- 
ritory. 

C. Lee Abell, secretary of the Union, 
of Buffalo, which reinsured.a short time 
ago, has been looking over the Western 
field and it is possible the Company 
may again become active 

President KF. L. Ballard, of the Mer- 
chants Assurance of New York, plans 
to start on a trip to the Pacific Coast 


today. 





Pittsburgh has been determined upon 
as headquarters by C. P. Silferberg, the 
recently appointed special agent for the 
National Fire, Western Penn- 
and West Virginia. 


Peoples 
yivania 
has 


The Canada, 


entered 


Sovereign 


Tennessee, 
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‘CASUALTY AND 


SURETY HAPPENINGS 


April 28, 1910. 


| The Employers’ Liability 
Assurance Corporation, Limited 














PRELIMINARIES ABOUT COMPLETE 
Maryland Casualty Company Receiving 
Applications for Agencies for Its 
New Lines. 

The stockholders of the Maryland 
Casualty Company, of Baltimore held a 
special meeting on Saturday for the pur- 
pose of taking action upon the amend- 
ment to the charter of the Company 
recently enacted by the State Legisla- 
ture, which gives the corporation the 
right to transact fidelity and surety 
business, in addition to its other lines. 
By a very large majority of the total 
shares of the stock, with none dissent- 
ing, the amendment was accepted by 

the stockholders. 

This completes the legal steps neces- 
sary in the matter and qualifies the 
Maryland Casualty Company to engage 
in the new lines already named. 

The Company is now arranging to 
eomply with the legal requirements of 
the various States of the Union, in or- 
der that its bonds may be accepted by 
courts, State, county and municipal gov- 
ernments, as well as by private indi- 
viduals throughout the ccuntry. ‘The 
necessary supplies are already in press 
in the Company’s own print shop, and 


offices are now being prepared and fur- , 


nished in the Company’s building for 
the accommodation of the clerical force 
necessary for the transaction of these 
lines, in addition to those which it is 
already handling. 

Applications for employment at the 
home office have already been received 
from a number of persons, and requests 
for appointment as agents at a number 
of localities throughout the country 
have also been reeeived and are coming 
in every day. 

The management of the Company ex- 


pects to be in a position to transac 
these new lines, with complete facilities 
for their entirely satisfactory handling, 


Ist. 


later than June 


rot 





wens Business. 


Sewell, Alden & Crosthwait e, of New 


York city, eneral managers in the 
United States, for the General Motor 
Underwriting Company, an organization 
composed of four strong marine insur- 
ince companies, and issuing an attrac 
tive automobile floater, have already 
made a number of desirable agency 
connections in the Eastern field, and 


others as fast as opportunity 
presents, the intention of the manage- 
ment being to select representatives at 
the leading centres of the East and 
Middle West. 

Recent appointments include 
of Neile Brothers and Schryler, 


will make 


those 
Cleve- 


land, as general agents for Ohio; Rose 
ind Kieran, Albany: Gilbert Geer, 
Jr.. Troy; A. W. & W. D. Post, Utica; 
W. C. Lowdes, Jr.. and Co. Ba!timore, 


and L. Mark, Washington, D. C. 


Agency Appointments by the 
Travelers. 
Campbell of New York City, 
formerly with the New York, New 
Haven & Hartford Railroad Company, 
marine department, has been appointed 
special agent, Liability branch of the 
Travelers, and has been assigned to the 
Chicago branch office to work in North- 
ern Illinois. 
Clarence S. Payne 
been appointed special agent, 
department, and assigned to the 
field, Mass., branch office. 


Big Verdict for Paving Dontraster. 


Special 


John A. 


of Hartford, has 
liability 
Spring- 


W. T. Critchell was awarded judg 
ment for $237,832.08, an amount of his 
paving contract, in his suit against the 
city of Bayonne, N. J., several days ago 
Mayor Cane, of the 


city, had refused | 


| The original and leading Liability 
payment, maintaining that the charge | Insurance Company in the World 
was grossly excessive. | " 
The Empire Surety Company was on | LIABILITY, STEAM BOILER, ACCIDENT, 
Critchell’s bond, while the Massachu- | HEALTH, FIDELITY 
setts Bonding and Insurance Company AND BURGLARY INSURANCE 
United States Branch 


was guarantor for the sub-contractor, 
adultes Mis SAMUEL APPLETON, United States Manager 


the Warren Paving Company. 
Secretary-Treasurer. 
acca Employers’ Liability Buliding, 
33 Broad Street, Boston, Mass. 
ACENTS WANTED 








In addition to continuing as treasurer 
of the Casualty Company of America, 
John R. Connelly will serve as secretary | 
as well, having been elected to the lat- 
ter post in succession to Nicholas Mul- | 


| 
ier, who, as announced in The Eastern BRITISH AMERICA 


Underwriter of the 14th inst., resigned 


tc accept the general management of 

the Peninsular Casualty Company of ASSURANCE 0 

Tacksonville, Fla. . 
INCORPORATED 1833 

Head Office: Toronto, 








Leave Louisville Board. 


Canada 





The New York Plate Glass and the 
Empire State Surety companies have} UNITED STATES BRANCH 
withdrawn from membership in the 


January 1, 1910 


Louisville Board of Plate Glass Under- 











areal DI: 5 ccadciniversossicse a cbanots $1,556,740.4 
writers. Surplus in U. 8 654,302.33 
+ Tal . _ ag GEO. A. COX, President 
KE. A. Tallman is now an assistant BROCK & JOHN HOSKIN, K. C., LL. D. 
secretary of the: Bmpire State Surety "Viee-Presidents 
Company, of New York. W B. MEIKLE, Gen. Mer. 








Great Eastern | ACCIDENT AND ILLNESS 
Casualty Company | INSURANCE 


Of New York 
Some absolutely unique policies 


- The Company That Does Pay 9 which are enormously superior to 
CAPITAL . _ $250,000 everything else ever offered by 
ASSETS ; $620,187 any other company 

SURPLUS TO PC POLICYHOLDERS $445, 820 | wo WORTH | LOOKING INTO 


CLAIMS PAID OVER A MILL MILLION Dt DOLLARS 


LOUIS H. FIBEL Most liberal agency 


President contracts for 
THOMAS H. DARLING COMMERCIAL and 
Secretary INDUSTRIAL 











LIABILITY, BOILER, PLATE GLASS, ACCIDENT, DISABILITY, FLY WHEEL 


Casualty Company of Hnerica 


INSURANCE 
HOME OFFICE, NEW YORK 











Caledonian Insurance Co. of Scotland 
FOUNDED 1805 
“ THE OLDEST SCOTTISH INSURANCE OFFICE” 


UNITED STATES HEAD OFFICE 
Caledonian Building, 50-52 Pine Street, New York 


CHAS. H. POST, U. S. Mgr. R. C. CHRISTOPHER, Asst. U. S. Mgr. 


NEW YORK CITY OFFICE 
Golden Hill Building, 59 John Street, New York 





A. 


THE FRANKFORT 
MARINE, ACCIDENT INSURANCE CoO. 


AND PLATE GLASS of Frankfort-On-The-Main, Germany 
——ESTABLISHED 1865 

United States Department, 100 William Street, New York, N. Y. 
TRUSTEES: 








RIcHARD DELAFIELD, Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co, 
STUYVESANT FisH, 214 Broadway, New York 

C. H. FRANKLIN, U. 8S. Mer. and Attorney JNO M SMITH, Sec. U. 8. Branch 

INSURANCES TRANSACTED 


LIABILITY— Burglary 
Employers General Vessel Owners Workmen's Collective 
Public Landlords Contingent Individuai Accident & Health 
Teams Elevator Druggists & Physicians Industrial Accident & Health 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 














tA 
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PLANNING TO BUY COMPANIES 


ALREADY PICKS UP. UP TWO OFFICES. 
Ambitious Project of the Columbus 
Securities Company—Subscriptions 
Sought from Investors. 

Last week The Eastern Underwriter 
mentioned the consolidation of three 
casualty compan‘es—the Union Nation- 
al and the Empire Casuaity of Phila- 
delphia, and the Columbus Casualiy of 
Ohio. Lee J. Fri-toe, vice-president of 

Empire, writing under Saturday's 
date, says “up to the present time, 
there is no foundation whatever for the 
ariicle as it appeared.” 

so far as his Company is concern- 
ed our statement was ev deni y prema- 

The merger though as it af- 

s the Union Nationa! is officially ad- 
mitted, and stockholders of that Com- 

y are aSked to exchange their stock, 
s e for share, for thai of the Colum- 
b Securities Company of New Jer- 
sey. Once the exchange ‘be affected 
t latter institution agrees to deposit 
in the treasury of the Union National 

sum of money not less than $35,- 

The Fidelity Trust Company of Phila- 
delphia will act as depository in th 

iange of stock. 

Columbus Securities Company. 

ormed under the New Jersey laws 
ind claiming offices in New York, 
*hiladelphia, Chicago, Cleve’and and 
Montreal, the Columbus Securities Com- 

, in an elaborately prepared pros- 

tus, asserts that it “now owns an 


trols two casualty insurance com- 
ies -in full operation and ipidly 
liring controlling interests in cet 
other selected companies whose 
tion and volume of business justi- 
1eir choice.” 
Stock in the controlling iterpris 
ffered at par, and subscriptions 
| be con-idered in any isonab 
uunt at par value of $10 per share 


til this limited allotment of stock 

ily taken.” 

No promotion stock wili be granied. 

Vhile it is asserted that among 
identified with the Columbus Se- 
ies Company, “the greater number 
bankers, financiers and succe:sful 
of affairs,” no names are men- 
ed in the propectus. 


FORGERY BONDS. 


Netional Surety Company Now Indem- 
nifies Against Loss Through This 
Cause—Rates Modest. 

Agents of the Naiional Surety Com- 

of New York, have been advised 
e corporation's readiness to write 
Bonds.” indemnifying banks 

Linst loss due to acce 

uments. 

The bond provides for advance pre- 

m payments, and stipulates that it 

s for loss occasioned through pay- 
upon instruments “upon which 
signature of the maker or drawer, 
the payee or any proper endorser 
been falsely and fraudulently made 
nd forged with criminal intent, by any 
on other than an officer, director or 
lloyee of the obligor, for the pur- 
of procuring the payment, as here- 
rrovided, of such instrument, to any 
ty other than the proper person en- 
d to receive such payments, and 
on'y, provided the obligor or any 
fficer, director or employee of the ob- 

xv has no knowledze of such for- 

vy, or of any fact or circumstance 
ending to indicate such signature or 

natures were not genuine.” 

If the obligor shall have reason to 

ispect the genuineness of a signature 

is authorized to incur an expense 
of not to exceed $25 in making an in- 
vestigation, which payment will be re- 
imbursed by the National. 

In case of a discovered forgery the 
Company must be notified by wire, and 
no claim will be recognized if filed six 
months after the expiration of policy, 


rgery 


ptance of forged 
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nor shall suit ‘be instituted after a year 
from the date of policy expiration. 


The right to contest a claim against} 


the obligor is reserved by the Company, 
the officers and employees of which are 
pledged to give the National every a‘d 
in their power in connection with the 
case, 

The bond shall pro rate with other 
indemnity held against possib'e ioss. 
In the event of a loss exceeding the 
face of the bond, the company and the 
assured shall share in the expense in- 
volved in connection therewith. 

The obligor is pledged to prompt'y 
notify the proper authorities of any at 
tempt of forgery made, and to use every 
means for the apprehension of the 
gui ty parties. 

The bond is cancelable by either com- 
pany or obligor upon written notice. 

It is agreed that “The Company shall 
not be liable for any loss sustained by 
the ob'igor by reason of any counterfeit 
money, forged books, or forged drafts 
drawn by the obligor on other finan- 
‘ial institutions or on itself; it being 
understood that the Company makes an 
additional prem‘um charge for covering 
such hazard, and such extension of the 
liab‘lity of the Company hereunder 
shall pe evidenced by a r‘der du'y sign- 
ed by the officers of the Company, prop- 
er for the purpose, at its Home Office 
vitached thereto.” 

The bonds are issued in amounts ot 
from $500 to $10000 each, but a bond 
will not be written for less than $2,000 
in a city of over 30,000 population. The 
rates are 2raded according to the popu- 
lation of cities and towns. 








READY ABOUT SEPTEMBER FIRST. 





Fidelity and Deposit Company Plans to 
Take Up Accident, Burglary and 
Plate Glass Lines in Fall. 





Having secured an amendment to it: 
‘harter from the latest session o 
the Mary'and Legislature, the manaze- 
ment of the Fidelity and Deposit Con 
pany of Baltimore. is maturing plan 
to enter the personal accident, health 
burzlary and plate-glass insurance 
fields, in addition to the fidelity and 


surety lines it has long writien, and 
will likely be granting the new lines 


by September first. 
It is intended 
branches to 


to give the added 
present field representa- 
tives so far as this is practicab'e, but 
where agents already handle other com- 
panies for the specialties named, new 
connctions will be made. 

The new departments wi each be 
under branch managers who will be re 
sponsible to Vice-President J. A. Nelson 


? 


MANAGER FOR MEXICO. 

R. M. Nugent Now Represents National 
Surety Company in the 
Southern Republic. 

In succession to the late Dare A. Ma 
beth, the National Surety Company of 
New York has appointed Robert M. 
Nugent as its representative in Mexico, 

with offices in Mexico City. 

Mr. Nugent, originally connected wit! 
the National, was subsequenty New 
York general agent for the Federal Union 
of Ind‘anapolis, returning to the ser- 
vice of the first named company about 
six months ago. His present responsi- 
ble appointment best attests the opinion 
held of his ability by President Joyce. 


An Unenviable Record. 


A ‘bulletin issued ‘by the Interstate 
Commerce Commission today shows 
that 1,099 persons were killed and 22, 
491 injured in rai'road accidents in the 
United States during the last three 
months of last vear. This is an increase 
of 301 in the number killed over the 
same period of the preceeding year and 
an increase of 5,645 injured. In the same 
months of 1909 electric railway acci- 
dents killed twenty-six persons and in- 
jured 642. 


21 








A Larger Income 


for Equal Energy 
IS ASSURED 


MEN WHO SPECIALIZE WRITING 
INCOME INSURANCE 





THEIR RENEWAL COMMISSIONS 
ARE NEVER REDUCED 


The Accumulation Feature Holds the Insured 


Accident and Health Insurance Has Grown 
FIVE Times Faster Than Life or Fire 
Insurance in the Last 25 Years 
It is the ONLY Necessity of Life that has 
NOT INCREASED IN COST 


THE CONTINENTAL 
CASUALTY COMPANY 


H. G. B. Alexander, President 
General Offices: CHICAGO 
IS THE GREATEST HEALTH AND 
ACCIDENT INSURANCE COMPANY 
IN THE 
Most Liberal 
Contracts WORLD 


Policies and 
to its Agents ie a 


Prompt Pay 








The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 
President 
Our New Accident Policy is Perfection 
It’s The Policy Your Client Wants 
It’s The Policy That’s Easy to Sell 
PERSONAL ACCIDENT, HEALTH, 


LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE, 


AGENCY CORRESPONDENCE 
SOLICITED 








Most Liberal 








KEEP POSTED By Reading 
THE EASTERN UNDERWRITER 
—————-Each Week——_——_ — 


Subscription $3 Per Annum 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 











AN AGENCY CONTRACT 


WITH 


The Title Guaran ty & Surety Company 


SCR ANTON, FENRA. 


is a val » asset toany ll n 
Capital and patie fea “SI, 500,000 
L. A. WATRES, President JOS, A. SINN, Mgr. Surety Dept- 
M. M. TOWNSHEND, Supt. of Agencies 


AGENTS WANTED IN UNCOVERED TERRITORY 








THE FIDELITY AND CASUALTY COMPANY 


97 to 1°" CEDAR ST., NEW YORH CITY. 


ES eT ee eee 
Capital and Surplus...... 
Losses paid to January 1, 1910 


$ 9,598,924.02 
3,564,229.90 
31,395,063.21 


This Company grants insurance as follows: 


Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burg] ry ’ 


Plate Glass, Steam Builer 


Liability 


, Fly Wheel, 
Gollective, Elevator and General L iability ; Personal Accident 


Employers. 


Public, Teams, Work: men’s 


, Health, Physic inns’ 


voeced OFFICERS...... 
GEORGE F. SEWARD, President 


ROBERT J. HILLAS, Vice President and Sec, 


FRANK E. LAW, 2nd Asst. Secretary 


HENRY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN, 3rd Asst. Secretary 











T. J. FALVEY, President 


JOHN T BURNETT, Secretary 


INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding «Insurance Company 


Home Office, BOSTON, MASS. 


New York Office, 27 vane Dt. 
BALLARD McCALL, 
Newark, N. J. 
JOHN GIBLON, Gene 


Resid: -President 
Office, 512 Scheuer Bldg. 


ral Agehu 


Surety Bonds = ‘an lisurance 











FIRE 


INSURANCE 





GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO. OF HARTFORD, CONN. 
SPRINGFIELD F. & M, INS. CO. OF MASS. 


J. M. DONALD, AGENT 


24 COURT STREET 


BROOKLYN 
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DEVELOPMENT OF ACCIDENT INSURANCE 


THE EASTERN UNDERWRITER 


Wonderful Progress Achieved Within the Past Forty-six Years. 


This month holds some special in- 
terest because it 1s the forty-sixth anni- 
versary of the introduction of accideat 
insurance into this country. It is well 
known that the first contract was made 
by the Travelers Insurance Company, 
being a mere agreement to insure a 
resident of Hartford in the sum of $5,- 
000 while going from the post-office in 
that city to his home, a journey taking 
about twenty minutes. This transaction 
was more in the nature of a friend- 
ly wager between James G. Batterson, 
who organized the Travelers Insurance 
Company, and James Bolter, thaa a 
serious underwriting proposition, but it 
revealed Batterson’s fine comprehension 
of the broad application of accident in- 
surance and the two cenis premium is 
still in the possession of the company. 


James G. Batterson, who was des- 
tined to become the foremost accident 
underwriter in the couniry, had, one 


year previously, in 1863, secured a char- 
ter for his Company. It was to in- 
sure against travel accidents only, fol- 
lowing the Engiish idea, but Batter- 
son was more than a copyist; he had 
prescience; he saw in the application 
of the principle of accident insurance, 
something that the Englishmen had 
never dreamed of. So. before the com- 
pany undertook to write business, the 
charter was broadened to include “All 
and any insurance connected with ac- 
cidental loss of life personal in- 
jury of every description.” The idea 
was new and the field untried but from 


or 


the very beginning, the Travelers In- 
surance Company was a success and 
the history of accident insurance is 
largely a history of that company. 


When the Travelers had been in busi- 


ness for nine months, it had written ac- 





cident insurance amounting to $9,065,- 
000. The premiums received amounted 
to $49,289 and the losses paid were only 
$426. This showing must indeed have 
surpassed the most extravagant expec-, 
tations of the organize Certainly it 
appeared to be an El! Dorado for the 
capitalist and promoter, and when the 


results became known, immediately an 
embryo accident company took shape 
in every man’s brain. Companies were 
organized everywhere. Many were char- 





tered and a large number started ac- 

tive business. There were twelve in 

New York State within a few months. 

Accident insurance was raising a large! 

dust. 
Early Struggles. 

But early in 1866, just when the fabu-| 
Jous profits seamed to be in sight 
emething happened. The structure of | 
accident insurance suddenly came o| 
earth Hke a house of cards. Activity | 


r another the companies 
ensued a period 
statement of the New 
Department at this 
the Travelers “im- 
paired to the extent of $26,078.” With 
to the Travelers, this was a 
technical impairment, due to the insur- 
charging the company 


ceased, one aft 
dropped out and 
of dead calm. A 
York Insur 


time says that 


thers 


ance 


was 
respect 


ance department 


with a fifty: per cent. reinsurance re- 
erve, In the absence of any laws 
covering accident insurance, the super- 


intendent applied to the companies the 
same rules that governed the fire in- 
surance business. But accident insur- 
ance was undoubtedly sick. In the 
words of one authority who was fa- 
miliar with the conditions at that time, 





“the business of accident insurance is 
greatly overdone; the number of com- 
panies and the amount of capital in- 
vested in > business, is in excess of 
the pub'ic demand for this form of in- 
surance.” Add to this the heavy ex- 
pense of floating all these companies, 


a contemporary explana- 
of accident insur- 


and you have 
ton of the coll: 
ance, 

this critical time, the Travelers 
the life insurance field and 
be an experiment in purely 


insurance. For many years 


At 
entered 
ceaced 
accident 


to 





thereafter the future of the business 
was in doubt. The companies that 
sprang up from time to time all gave 
up and it was freely said that accident 
insurance had failed. Afiter ten years’ 
trial it was shown that the expense of 
getting the business amounted to 
double the claims paid and to about 60 
per cent. of the premiums collected. 
The experience thus far had demonstra- 
ted that there was a demand for this 
kind of indemnity but the problem was 
the expense of getting the business. 
Advent of the Mutuals. 

An apparent solution of this difficulty 
appeared in the United States Mutual 
Accident Company, the first assessment 
accident concern in the country and 
the one that was to become ‘the greatest 
of its kind. The argument back of the 
new organization was the argument of 
all assessmentism—insurance at cost. 
At about the same time there was or- 
ganized another company which was to 
take an important part in the develop- 
ment of the business. This was the 
Knickerbocker Casualty Company. 
From 1876, when it was chartered, until 
1880, it had an uncertain existence, but 
in that year it changed its name to the 


Fidelity and Casualty Company and 
immediately began to make history. 
The business of guaranteeing the fi- 


delity of employes had come to be rec- 
ognized as a legitimate field for in- 
surance, after many discouraging at- 
tempts to float companies to do this 
I'ine of business, and the Fidelity and 
Casualty hoped by thus broadeningz its 
to have better success than its 
numerous predecessors in the field of 
ace‘dent insurance. 

The time was evident'y auspicious for 
both of these new companies, for there 
was a decided looking up in fhe busi- 
ness for all of the companies that had 
survived the trying times of the past. 


scope 
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SPECIAL AGENTS OPPORTUNITY 











Have EXCELLENT openings for three EN'lI HUSIASTIC 
SPECIAL AGENTS. Work consists of securing and educating 
Local Agents for Casualty Company. SALARY and EXPENSES. 
If YOU are a LIVE WIRE and can MAKE GOOD, address, 


A. B. care of The Eastern Underwriter, 105 William St., New York 























But the improvement was along lines 
not anticipated and was indeed, but 
short lived for the stock companies. 
The United States Mutual Accident had 
proved a success. Its growth had been 
s.ow, nevertheless it could point to low 
premiums and a prosperous condition 
in answer to any who doubted if it had 
solved the problems of the early com- 
panies. As in the case of the Travelers 
back in the sixties, the success of the 
United States Mutual Accident brought 
out a swarm of imitators. Assessment 
accident insurance took a wonderful 
popular hold and accident insurance ex- 
perienced its first real boom. 
Assessmentism Rampant. 

For years the business grew under 
the mutuals, until it had attained 
sunprising proportions. The premier U. 
S. Mutual Accident had become a great 
institution with many similar organi- 
zations striving for the pinacle of lead- 
ership. The stock companies were sad- 
ly out of the running and the future 
of this class of companies was a mat- 
ter of much doubt. In the early nine- 
ties, thirty years after the Travelers 
had started business, there were four 
times as many mutual accident asso- 
ciations as stock companies. Competi- 
tion all lined up on the principle of as- 
sessmentism, just as the old line life 
and the assessment life companies did. 
The stock companies were so absorbed 
in fighting this principle that there was 
practically no competition among them- 





brought us. 


special training, young, 
i and confident. 


ARYLAND 
ERITS 





following a dollar mark. 
two factors—aim, and equipment. The Maryland 
Casualty Company of Baltimore has as its aim 
the providing of worthy casualty insurance, of 
every sort, for every interest in North America 
needing casualty protection—a rather inclusive 
ambition, but, before you smile, look over casu- 
alty history and see where twelve years have 
Then, to understand the equipment, 
come to Baltimore and watch the works working 
at the Home Office, a building built and owned by 
the Maryland, five stories high and a block long. 
You will find twenty department managers of 


They are at your service. 
cannot come to mect them, the next best thing is 
to write to The Company That Helps Its Agents. 


ASUALTY 
OMPLETE 





STRENGTH 


in insurance has only an indirect relation to figures 


Strength depends upon 





enthusiastic, very busy 
If you 


OMPANY 
ONFIDENCE 





, Incorporated stock 


| the 
| own. 
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| the companies 
for business; rivalry brought additional 


| dent 
|contorsion in the policy contract. The 


|} Was 


selves. But assessmentism grew ram- 
pant while the stock companies seemed 
to stand still. 

The rapid development of the mutual 
associations had brought many evils in- 
to the business. Not ali of the concerns 
were founded with the laudable object 
of supplying a needed indemnity to the 
peopie. Many sought only to take ad- 
vaniage of the prevailing popular de- 
mand for accident insurance as a means 
of exp.oiting the people. Their method 
was to take any risk in sight and to 
pay when there was no alternative. This 
unscrupulous element soon caused a 
popular aversion to the business. Then, 
too, the people began to see the weak- 
nesses of the mutual associations; as- 
sessmentism was put on trial and found 
wanting. They had learned enough 
about accident insurance to know that 
security was the backbone of the in- 
demnity and that a low premium may 
indeed be a high price; that the cost 
was great or not in proportion to the 
certainty of the indemnity bought. 

So assessment accident insurance 
crumbled and the great United States 
Mutual Accident went down with the 
rest. This was the crisis of the busi- 
ness. Was accident insurance after alla 
thing of substance or was it a delusion? 
Was it founded on a sound principle 
of insurance? The doubters had not 
long to doubt. There rose a zreat de- 
mand for accident insurance; but it 
must be as secure as the State itself 
and have the indorsement of the State. 
acc:dent companies 
and the pioneers of 
last came into their 


the answer 
business at 


was 


The Modern Period. 

A period of activity started in that 
had no equal. Up to this time there 
had been but few different forms of 
accident policies because there was 
inducement for originality in that 
Now the situation was changed; 
jumped into the race 


line. 


and novel features into the policies. 
Each company was trying to outdo the 
others in supplying talking material 
for their agents. If the limit of liber- 
ality was reached, they must needs in- 


| ject something new into their contracts, 


if only supplying a new name to prove 
to the people that that particular com- 
pany was not only up to the very 
minute, but ahead of time. 

The business had a wonderful growth, 


| but after the first mad rush, it settled 


into a healthy development. The sav- 
ing feature was that there were by this 
time some veterans in accident insur- 


| ance; men who had been through it all 
|and knew that there was a limit this 
|side of the sky. They set the pace and 


demonstrated to the less experienced, 
that there was something else to acci- 
insurance besides performing a 


tar sighted ones saw that the field for 
accident insurance had scarcely been 
tonched; that the real harvest would be 
reaped years afterward; that their work 
only a work of preparation, of 
stump-pulling. There has been some 


cultivation, but only enough to prove 
|the ground rich and the crop a paying 
} one, 
| dent insurance is still in the future. 


The greatest development of acci- 





The Pittsburgh office of the Mary- 
land Casualty is successfully looking 
after the West Virginia business of the 
Company formerly written for it by 


Shaffer Brothers, of Wheeling. 
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Manufacturers The manufacturer who 
Public is adequately covered 
Liability. with employers liability 


insurance, is by no means wholly pro- 
tected against the contingency of heavy 
loss through accidents about the plant. 
His responsibility for personal injuries 
to persons other than employes is cus- 
tomarily held to be just as great. Such 
accidents are, of course, less frequent 
than those involving emp!oyes, but it 
is the common experience that they 
are the more costly. 

There is no device or devices, nor any 
set of rules no matter how well en- 
forced, that will offset a manufacturers 
liability. Good safety devices are ex- 
cellent, but where the larger question 
of liability is concerned, they are 
scarcely more than mitigative; they are 
helps, but do not stand for protection. 
They are not a substitute for liability 
insurance. So too with rules. They are 
poor, uncertain things to put up against 
the possibility of loss growing out of 
accideat. The manufacturer who prides 
himself on having a rule that none but 
employes are to be admitted to his 
plant, also deludes himself when he 
considers such a rule as an adequate 
offset to ‘his public liability. Anyone 
could name instantly at least a dozen 
outsiders who will go through his fac- 
tory in spite of any rule to the con- 
trary. For instance there are some var- 
ious inspectors, the State factory in- 
spectors and the fire, boiler, elevator, 
electric, water and gas inspectors. But 
as a matter of fact, these form but 
a small part of the number of per- 
sons who are found in carefully man- 
aged plants during the course of a year 
and who are not employes. What larze 
concern is not visited ‘by its stockhold- 
rs? It is a universal custom to im- 
press the out-of-town customer with the 
greatness of the concern by a stroll 
through the manufacturing depart- 
ments. And the number of persons 
who have business with the different 
foremen and are received in the factory 
building constitute a large total in 
themselves. Add to these the repair 
men and children bringing lunches to 
he employes and it is readi'y seen 
that the list of outsiders who have ac- 
cess to the buildings of a manufactur- 
nz plant during the course of a year, 
is indeed of indefinite length. ‘ 

Public liability is a real liability 
which should have a place on the books 
of every manufacturing establishment. 
The offset consists in a proper amouait 
of public liability insurance a form of 
indemnity which is furnished by a num- 
ber of casualty insurance companies 


of responsibility and hizh standing. 
> 


Contract There is undoubtedly a 
Bond considerable volume of 
Business. surety business in the 


smaller towns that could ‘be secured for 
the companies if the territory was 
properly canvassed for it. Take just 
one line, that of contract bonds. A 
local agent has perhaps sent in appli- 
cations for one or two bonds which 
say were declined. He gets the impres- 
sion that the company will not ac- 
cept any business that is available from 
his territory, so drops this line. Al- 
most every branch of the surety business 
has to be considered from a different 
angle. Court business requires one kind 
of treatment whereas contractors bonds, 
instead of having for their principal con- 
sideration the legal phase, are almost 
wholly a mater of finances and experi- 
ence. Before a surety company wishes 
to undertake the obligation of guar- 
anteeing that a contractor will perform 
certain work according to agreement, 
it must know that he has the neces- 
sary means or credit and that he has 


SPECIAL TALKS WITH LOCAL AGENTS 


a record that would warrant his un- 
dertaking the work. 

Sometimes an agent gets the idea 
that small bonds of this character are 
not desired by the company. As a 
matter of fact, the small undertakings 
are especially welcome to the com- 
panies and if the ageats offerings are 
turned down, it is due either to the 
irresponsibility of the contractor or to 
the agents remissness in failing to sup- 
ply the home office with compete in- 
formation. 

Companies are always ready to meet 
the agent more than half way in his 
efforts to get ‘business. As _ illustra- 
ting what a company will do for an en- 
terprising agent, one surety company 
has offered to take a list of fhe con- 
tractors in the territory of any of i's 
agents, investigate and pass upon them, 
just as in the case of an application, 
and return to the agent with a state- 
ment of the limits of bonds it will 
underwrite for each. So the local man 
can execute immediately a bond with- 
out referring it to the home office. 

s s . 
Soliciting In their efforts to re- 

Sprinkler duce the fire hazard. the 

Leakage. owners of large bui!ld- 
ings used for mercantile purposes, usu- 
ally take on another risk which offers 
a fair field for the activities of the 
casualty insurance agent. A modern 
business building, especially if it con- 
tains valuable stocks or z2oo0ds, will 
uually be equipped with a sprinkler 
system. The mechanism which is in- 
tended to extinguish incipient fires, 
naturally exposes the premises to dan- 
ger either through imperfections or ac- 
cident, of damage from leakage of the 
sprinkler system or a serious break in 
the pipes, to say nothing of a collapse 
of the sprinkler tank, a thinz which 
happens frequently. 

A building with a sprinkler equipment 
is an object of sprinkler leakage in- 


| 


surance. It makes no difference whether | 


the owner of the building occupies it 
himelf or has tenants. In the latter 
case there would probably be no dam- 
age to a building from a mere leak and 


the owner might take the stand that he| 


would be willing to take the chances 


of there being any more serious damage | 


to the sprinkler system. But the so- 


licitor will promptly call his attention | 
to the fact that the owner will be held} 


liable for damage to the goods of his 


tenants resulting fro ma sprinkled leak-| 


age. 


Where the occupant of a building is| 


also the owner, the strongest argument 
in favor of the sprinkler leakaze in- 
surance is the liability of the system 
to do great damage through leakage 
alone. It is the most evident7risk that 
the owner is taking and also has the 
greatest dgree of probability back of 
it, ‘but iby far the biggest hazard is 
that of tank collapse. Thirty, forty or 
fifty thousand gallons of water let loose 
at once, will carry everything befor: 
it. The collapse of a good sized tank is 
almost certain to mean the utter ruin 
of the building. 

Nor is the destruction of building and 
contents the extent of the loss neces- 
sarily; there will probably be claims 
for adjacent property damage, or for 


personal injuries or death. The effects | 


of a tank collapse are far reachiig. 


There have been cases where such an| 
prosper: | 


accident completely ruined a 
ous ‘business. It does not take a shrewd 
business man long to see that the cost 
of sprinkler leakage insurance is noth- 
ing compared to the risk he is taking 
w:thout it and the particular work of 
the agent is to place the 
facts before the owner of the premises. 





The Pacific Coast Casualty Company, 
of San Francisco, is the latest of the 
surety writing organizations to be au- 
thorized to grant bonds to the Federal 
yovernment. 


necessary | 
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The Bankers Surety Company 


OF CLEVELAND 





The Bankers Surety Company 


announces the appointment of Messrs. Frank P. Dolan, Edward G, 
Eibler and James McGinty under the Agency firm name of ‘‘DOLAN, 
ELBLER & McGINTY” as its General Eastern Managers for the State 
of New York to succeed Messrs. Sanders & Flanders, effective March 
Ist. 1910. 

The Company’s present offices at 56 Maiden Lane—25 Liberty Street 
will be retained by the new General Managers. 

A continuation of your valued patronage will be much appreciated. 

M. A. CRAIG, Secretary 


Cleveland, Ohio February 25, 1910 





OF EVERY 
SURETY BONDS DESCRIPTION 
EXECUTED IMMEDIATELY ON APPLICATION 


DOLAN, EIBLER AND McGINTY 
GENERAL EASTERN MANAGERS 


25 LIBERTY ST. 


56 MAIDEN LANE NEW YORK 











Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 
esnees FOR THE...... 


SECURITY CASUALTY CO. 
OF INDIANAPOLIS 


Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 











BONDS—CASUVUALTY 


AGENTS | Can command Bond 
or Casualty business 
IF Are seeking an 
pone Agency connection 
Are not representing 

another like Company 








you 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY oF NEW YORK 











THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 
Home Office, 47 CEDAR STREET 
Chartered 1874 
GLASS 


Pensonar accipenr POLICIES 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, Ass’t Sec 
RELIABLE AND ENERGETIC AGENTS WANTED 
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UNITED SURETY COMPANY 


E.MD. 


BALTIMOR 


MA 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT 


New York Office, 84 William Street. 


BURGLARY 


JNAL ACCIDENT 


TELEPHONE 1770-71 JOHN 








EMPIRE LIFE INSURANCE COMPANY 


HOME OFFICE 
Peters Building ATLANTA, CA. 


A Strong Southern Legal Reserve Company, 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 














LONDON GUARANTEE AND ACCIDENT CO., Lta 


OF LONDON, ENGLAND 


Head Office F. J. Walters 
CHICAGO Kesident Manager 


iniecboates 45-49 Cedar St. 
F. W. LAWSON New York 
Gen’! Manager jellies 
Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Megrs., 
New Eng-an 


Liability, Accident, 
Health, Credit, Burglary 
and Sieam boiler 


Established 1869. 


ILLINOIS LIFE 
INSURANCE COMPANY 
CHICAGO 


JAMES W. STEVENS, President 
2 





Offers exceptional inducements to reliable and energetic 
men who are experienced in, or who would like to en- 
ter, the business of life insurance. 
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‘ 


STOCK SALES MANAGER WANTED 


We are desirous orf securing the services of a thor- 


oughly experienced and practical sales manager who 





can hire and control a large force of stock salesmen. 


We want a man who has a connection and following 





among A-] stock salesmen as well as investors— 





“a live wire” who can infuse life and enthusiasm 





into his sales force. Our proposition is a high-grade 


one and “as straight as a string,” and we will pay 


Ap- 





the limit for a man with similar qualifications. 





plications can be addressed in fullest confidence to 


The Union National Securities Co. 
of America 


Fiscal Agents for the Farmers National Life 
Insurance Company of America (Organizing) 


HEAD OFFICE, 716--17--18--19 HIPPODROME BLDG. 
CLEVELAND, OHIO 

















The (jeneral Accident 


FIRE and LIFE 
| C. H. BOYER, United States Industrial Department Manager | 





VERY form of Health and Accident Insurance issued by any other 
reputable Company, and many forms not issued by any other 
Company. 
Combination Health and Accident Policies, or Accident Separately. 
Weekly Payment Insurance conducted along the lines of Industrial 
Life Companies. 

Special Inducements offered to Business and Professional Men, 
Housewives and Domestics, and Miners. 

Railroad Installment provided for on the Pay Order Plan of Four, 
Six and Eleven Payments as desired. 


Men With Ginger Can Get The Most For It With The GENERAL 
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The Great Western Life Insurance Co. 
KANSAS CITY, MISSOURI, U. S. A. 








DESIRABLE TERRITORY 
AVAILABLE TO KEEN, 
ACTIVE, RELIABLE 
SOLICITORS 


GEO. STEVENSON, JR., 


PRESIDENT 


JAMES CHAPPELLE, 


SECRETARY 


T, A. NORRIS, 


AGENCY SUPERINTENDENT 


LIBERAL COMMISSIONS 


THOROUGHLY 
UP-TO-DATE POLICIES 


CORRESPONDENCE 
DIRECT WITH THE COM =" 
PANY SOLICITED 




















THE PIONEER IN ITS LINE 


ASSETS $300,000 
Indiana and Ohio Live Stock Insurance Co. 


—NSUEES—— 
HORSES, [ULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 


ESTABLISHED 1886 











Net Surplus and Capital - $486,413 
Income 1909 - - - - - 1,146,723 
WILL AID GOOD MEN IN 
ESTABLISHING AGENCIES 
Best Policies. Largest Commissions or Profit Sharing Contract 
A. E. FORREST, Vice-Pres. and Secy., 
CHICAGO 























